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regulator Securities and Ex-
change Board of India in Au-
gust, plans to issue 17.2 mil-
lion fresh equity shares and

market. New India has
already received SEBI’s ap-
proval for its IPO and has ap-
pointed merchant bankers.
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The government recently
introduced the Saubhagya
Scheme with a thrust on
rural electrification, which

the various policy level initi-
atives undertaken by the
government, the credit rat-
ing firm added.
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mediate goods categories
offset a contraction in the

respondents have answered
the same way in both
months and has no bearing
on the actual output levels.
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