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Coal India net dips 40%;
records 6th straight fall

KOLKATA

Coal India Ltd. (CIL) has
reported lower profits for the
six straight quarter. In the Q2
period ended September
2017, CIL reported a close to
40% fallin its consolidated
net profit to ¥368.88 crore
compared with the year-
earlier period, the company
said in a stock exchange
filing. Net sales from
operations stood at ¥17,748
crore compared with 16,788
crore, in the year-earlier
period, it said. pmi

Petronet drops plans to
buy stake in GSPC plant
NEW DELHI

Petronet LNG has dropped
plans to buy a 25% stake in
Gujarat State Petroleum
Corporation's (GSPC)
¥4,500-crore Mundra LNG
import terminal, to allow its
promoter Indian Oil
Corporation (I0C) to pick a
larger stake, a company
official said. In lieu of letting
go Mundra, Petronet wants
10C to give it 25% stake in
the Ennore terminal, said the
official, not wishing to be
named. et

CAIT may move court
against Infosys on GSTN
NEW DELHI

Traders body CAIT, which has
blamed Infosys for glitches
in the GST Network, said if
no action was taken against
the company, it will have no
other option left but to take
“shelter of the court of law."
CAIT said the GST portal had
brought ‘much harassment’
to traders by its 'non-smooth
functioning' and has proved
‘a major roadblock to the
success of a good taxation
system such as GST". et

Currency in public hands surges

Growth in bank deposits slows to levels seen prior to demonetisation

MANO]JIT SAHA
MUMBAI

Rapid remonetisation,
coupled with the introduc-
tion of the Goods and Ser-
vices Tax, may have reversed
some of the progress made
towards a less cash economy
— one of the objectives of the
demonetisation exercise of
last year. Currency in the
hands of the public re-
gistered a robust growth
after the new tax system was
rolled out in July.

According to data from
the Reserve Bank of India,
currency with the public,
which was growing at 14.7%
on a year-to-date basis till
June, gained momentum
from July — the month when
GST  was introduced.
Between March 31 and Octo-
ber 27, currency in the hands
of the public grew 22.5% as
compared with 6.6% a year
earlier. The data shows cur-
rency with the public was
%12.64 lakh crore at the end
of March and had grown to
%15.48 lakh crore as on Octo-
ber 27.

The rapid pace of remon-
etisation was cited as one of
the main reason for the

Air India gets
1,500 crore
Bol loan

PRESS TRUST OF INDIA

NEW DELHI

Air India has received a
loan worth %1,500 crore
from Bank of India to meet
urgent working capital
needs less than a month
after floating a tender in
this regard, an airline
source said.

Prior to this, the air car-
rier had borrowed about
%3,250 crore as short-ten-
ure loans from two lenders
— IndusInd Bank and Pun-
jab National Bank -
sources had said.

The rise and rise of cash

Currency in the hands of the public has Increased,
attributable to rapid remonetisation as well as 1o the

collateral impact of the GST
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growth in cash with the pub-
lic. Also, economists said the
GST roll-out could be an-
other reason as small traders
are now holding more cash.

‘Traders hold more cash’
“Now, with the process of re-
monetisation almost com-
plete, transaction demand
for cash has returned,” Rupa
Rege Nitsure, group chief
economist, L&T Finance
Holdings.

“We are seeing this in in-
creased cash withdrawals
from the banking system,
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impacting deposit growth
adversely. Also, due to GST
implementation, it seems
several small businesses
have returned to the cash
economy. This too might
have impacted the overall
deposit growth,” she said.
Deposit growth in banks
was 9.2% till October 27 — ex-
actly the same level as last
year. Following the with-
drawal of ¥500 and 1,000
notes, there was a surge in
deposit growth, which went
up to 14.7% in January. On
the other hand, Credit

Bombay Shirt Co. to
increase store count

N. ANAND

CHENNAI

Bombay Shirt Company
(BSC), an online custom-
made shirt brand, has
drawn up plans to expand
its geographical footprint
across the country, said a
top executive.

“We have seven physical
stores and plan to open 18
offline stores in 18 months,”
said  founder  Akshay
Narvekar.

“Most of it will be through
the franchise route as fran-
chisees have very good local
knowledge.” Each store

Jaquar to invest X100 crore
for expansion overseas

Eyes 18% of total revenue from foreign markets in 2-3 years

YUTHIKA BHARGAVA

NEW DELHI

Bathroom and lighting solu-
tions provider Jaquar Group
will invest about I100 crore
to expand footprint overseas
as it aims to garner about
18% of its revenues from
these markets in the next 2-3
years.

“We have been exporting
small quantities up till now.
Now, there is a conscious
and focussed effort to ex-
pand our global business in
a big way. This will be a big
addition to our growth
story,” Rajesh Mehra, dir-
ector and promoter, Jaquar
Group told The Hindu.

Four focus regions

He added that the company
was focussing on four main
regions — West Asia, Africa,
Europe and Asia Pacific.

The company, which is
expecting to clock revenues
of about ¥3,400 crore in the
current year, will be invest-
ing about 100 crore in the
next 1-2 years to build the
brand in the identified re-
gions. In 2016-17, the com-
pany had posted a revenue
of 2,753 crore.

“Expansion will need the
support of investments... A

i

Going global: A major part of the investment would go into
exclusive showrooms, says Rajesh Mehra of Jaquar Group.

major part of this will go into
setting up exclusive show-
rooms, or Jaquar Worlds,”
he said, adding that these
would either be company-
owned or set up in collabor-
ation with partners.

The firm has already
opened two experience
centres in Singapore and
Dubai, while another would
soon come up in London.

“We are present in over
40 countries... However, as
of now our revenues mainly
come from India. With the

kind of response we are re-
ceiving from overseas mar-
kets, we are confident that in
the coming 2-3 years at least
15-18% of our revenues will
come from the overseas
market,” Mr. Mehra said.

The company has 22 sim-
ilar stores in India, which is
growing 20% year-on-year.

The company is currently
investing 150 crore to ramp
up capacity at its faucets
plants “which is our core
business’, according to Mr.
Mehra.

would measure 400-500
sq.ft. requiring an invest-
ment of 320 lakh each by
the franchisees, he said.
BSC started five years ago
as an online retailer and
opened retail stores in
Mumbai in 2014, eyeing an
omni-channel  presence.
Today, sales from online
and offline stores account
for 50% each. The firm has
four production units in
Mumbai and that would ex-
pand, with the opening of
more retail stores coupled
with growth in sales
volume, Mr. Narvekar said.

‘More capital
- InPSBs to
spur growth’

PRESS TRUST OF INDIA
GURUGRAM

Finance Minister Arun Jait-
ley on Sunday said the gov-
ernment had decided to in-
ject more capital in
state-owned banks to
strengthen the banking
system and spur economic
growth.

Last month, the govern-
ment had unveiled a stag-
gering 32.11 lakh crore,
two-year road map to bol-
ster NPA-hit public sector
banks, which includes re-

capitalisation bonds,
budgetary support and
equity dilution.

Addressing heads of
state-owned banks at ‘PSB
Manthan’ here, Mr. Jaitley
said the government had
decided to put in more
capital from the Budget,
through bonds and banks’
equity expansion and
“therefore, it is the country
which is virtually going to
pay to keep the banking
system in good health”

He said “when the sys-
tem is making all these
changes and all these mon-
etary contributions in or-
der to strengthen the bank-
ing system, we want a
robust public sector bank-
ing system so that your
ability to support growth it-
self increases.”

growth, which dipped to 5%
in January, improved to 7.2%
year-on-year till October 27,
though still below the 8.7%
growth seen in October
2016.

“As remonetisation is tak-
ing place, people have in-
creased cash holdings which
is reflected in ‘currency with
the public’ component of
RBI data,” said Madan Sab-
navis, chief economist,
CARE Ratings. “The 10% dif-
ference in currency in circu-
lation as of date and last year
will continue into November
when demonetisation was
introduced... this can be in-
terpreted as being the sur-
plus funds with households
over and above what is held
traditionally, which has
found their way into depos-
its,” he said.

PIYUSH PANDEY

MUMBAI

Eric Trappier, chairman of
the €3.6 billion Dassault
Aviation, was recently in
India to lay the foundation
stone of Dassault Reliance
Aerospace Limited (DRAL’s)
manufacturing facility at
Mihan in Nagpur. With
production from DRAL
expected to start as early as
2018 and the first Rafale
expected to land in India in
2019, Mr. Trappier talks
about Dassault’s future plans
and getting repeat orders for
Rafale combat jets from the
Indian government. Edited

RBI data shows currency excerpts:
in circulation was %16.35 lakh
crore on November 3, this When can we expect the
year compared with ¥17.94 first Rafale to land in
lakh crore on November 4 India?

last year, just before demon-
etisation was announced. So,
about 90% of the currency of
the pre-demonetisation
levels has come back into
circulation.

B As we have planned, the
first Rafale should land in
India in 2019. It’s on track.

How many Rafale jets

would be made in India as
part of the offset clause?

® It’s not a question of how
many Rafale [jets] will be
made in India for the first 36
order that we have got.
Certain parts of Rafale and
Falcon are going to be
manufactured in India to
start with. We will take a
step-by-step approach and
we will start manufacturing
parts of Rafale in this facility.
If there are new orders, we
will look at manufacturing
here. We are sure that it’s
win-win situation.
Manufacturing in India is
going to be the next step and
it depends upon the new
orders. For the new orders
for Rafale, the jet would be
made totally in India.

RBI remains
net buyer of
U.S. dollars

PRESS TRUST OF INDIA
MUMBAI
The Reserve Bank of India
continued to remain a net
buyer of U.S. dollars after it
bought $1.259 billion in
September from the spot
market. In the reporting
month, the central bank
had bought $3.788 billion,
while it sold $2.529 billion
in the spot market, accord-
ing to the latest RBI data.
The RBI intervenes in

the foreign market to con- How do you intend to
tain volatility in the rupee fulfil the offset
and not to set a price band. commitment of £30,000

INTERVIEW | ERIC TRAPPIER

First Rafale will
India by 2019:

Facility will support 200 SMEs, says Dassault Aviation chief

land in
Irappier

the government for repeat
orders.

Is the scope of this
partnership with Reliance
restricted to Rafale?

® This is a unique
opportunity to start
manufacturing in India.
With our partner Reliance,
we also intend to
manufacture our business
jet Falcon. The first Falcon
will soon take off from
Indian soil.

(av

c) For any new Rafale

d h There are concerns in
orders, the jet certain quarters that
would be made India is overpaying for
totally in India the current Rafale deal.
Your comments?
crore of the 60,000 ® You have to ask them [the
crore order? government] this question.

® This is something very

important because our Why have you chosen
company has a very old Reliance Group, which
history with India. We have has no prior experience
been continuously supplying  in defence, as your JV
to India for the past 65 partner?

years. This was possible
because of our aircraft and
we have a very strategic
relationship between France
and India. Our government
has signed an agreement to
supply 36 Rafale jets to India
with 50% offset obligation.
We will fulfil all our

B We are starting with a
private company [that
wants] to become a global
player. I am a private
company. It’s an equal
partnership. We are
investing €100 million for
our 49% stake.

contractual obligations. What employment
opportunities will this JV
What gives you the create?
confidence that you will B As chairman of French
get repeat orders for Aerospace Industries
Rafale? Association, I will lead a big
B As of now, we are delegation of French SMEs
proposing it to the here in the coming months.

government but it’s up to
the government to go ahead.
We have capability to prove
that our fighter [jet] is good.
It has been bought already.
We will deliver the support.
We now have the capability
to manufacture the aircraft
in India. We think we have
the right tools to convince

Our facility here will support
over 200 SME:s to secure the
component and avionics
manufacturing needs of
Rafale and Falcon jets. It’s
not only about Rafale and
Dassault. Our French
partners and partners of the
Reliance Group will set up
their facilities here.
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TEMDER CALL NOTICE FOR IDENTIFICATION OF SERVICES FOR CARD
PROJECT FOR OFFICE OF THE COMMISSIONER & INSPECTOR GEMERAL
REGISTRATIONS & STAMPS DEPARTMENT(IGRS) ACROSS AP,

Time schadule of various tendar relaiad avanis:

Bid caling dabe

Pra-bid Cordanencs datalime
Bid Closing dalefme
Bid Document Faa
APTE Corftact persan

13%11-2017

21-11-2017, 11-304M

08-12-2017, 03-00F8

Fis. 50,000

Wanagere-Pragai], Mobie Ho 9060020478 |

a-mall: dhavungannaic kfligosin

APTE Relarance R, APTEHWF2MIERS-CARD=+7017

For further detais regarding detailied Tender Matfcation, Specifications and digita

cadliliale pleasa visil hip: et apts . Gov. n and wwawLapeprocuneme il gev.in,
Sd!- Managing Director, &P Techrology Serdces Lid.,

gigan

e e p—

e

EFCL |15

GLOBAL ROTICE FOR INVITATION FOR BIDS FOR REVIVAL OF RAMACL RDAM FERTILIZER
COMPLEX OF WS RAMAGUNDAN FERTILZERS AND CHENICALS LIMITED (RFCL)
Engingars. Incia Limited [EIL) on behal of Mis RFCL (& Joint Venture Compamy of NFL,

EIL and FCIL ) invis e-bids rom ebgisks hidders for e iolosing fem:

. Bidding Document Eidd Dua Data
Outcripien o Weboie & Tirn
PIPES [85] - SEAMLESE (127 & ABDVE) 112017 Up o
BIDOING DOCUMENT No.: 5 MATAT-280-WA- 2 11,12 2017 1200 HRE. (5T
Iﬂ:w of 11122017
ontact Person: Ms. Sunila Milra - DGM (SCM); E-ma

: kumar.amitigell.co.in
(6126731 6711504) s mitraifedl co.in

Tha detaded FE & Bidding Docemant sl contpc] delals.con be viemsd and downinaded fom CFF poral
hitpriaprocure govinaprocuratape. Al amendments, Tme arenson, caricatons, e will ba
upinaded in CFP portal oniy and will nol be published in newspapens. Bidders shoskd reguiarly visil the
ahove weabeles o keep hemeshves updaied

CARMTANAT DIGM (SCM). EIL, MEW DELHI

Sports Authority of Andhra Pradesh

LG.M.C STADIUM, LABBIPET, BUNDAR ROAD, VIJAYAWADA

Tendir Ne: SAARNTEAGNT
TENDER NOTICES
Tenders ass hensby imiled from reputed and expesencad companies for the foloeing peoec
Hara of the Wark i Cladiing jungls and peoeiding fescng i Konmad play held @i
at Hommad ol isakhapaham disiicl

Las2 Date for Submission 1 27 Mirwermber, F01T
Date of Opsnisg Technical Bds © 257 Mowember, 2017
EMD in the form of DD MR T, BO0LEY-
{ Ihe EMD in the shape of DI chall reach this ofioe befone opening of lencors )
Tendar docurmients am arallable on e-procurement plabiorm tendar.apeprocerement gov.in For
further detsils confact (860 - 2402620

Digtinel: 037 Mervambar 3017

&di-
Vies Chairmnan and Manging Dirsslor

NMDC erlted

Teleprore ]!I --]

OPEH TENDER NOTICE (E-PROCUREMENT MODE ONLY)
Tenders are inviled for supply of ke follewing to MMDC Limiled, BIOM,
Deg-14M1G, Kirandul Complex, Dantewada Dist, Chhattisgarh State, Inda
(31, Mo and RE&D Unil, Hyderabad, Telangana 3ate, India (31 Mo, 2).

S, | Descriplion Digplay and Las=1 Dale & Time
M gale af Tender | for submission of
Documents | Tander throwgh online

Open Tender Mofica, Ref: HOMBMAD1-17/B0A831 /280 DL 02.11.2017

1 |Supply of Anesihasia 14.11.2m7 14,192,217
Vilork Station ta Kinandul (11,00 am I5T)| (230 pm EST)
Complax. Dantewsda CG State

Open Tender Notice. Red: HOMMWT)24
2 |Supply of spares for ICP
Spectromeler o RAD

Cantre, Hyderabad, Telangana,
Tha detailed tender document can be downlpaded from our website

mﬂmﬂ# co.n under fender section. www.epracura.gov.in and
nerce.com. Any comgendum b the tandar notices will ba

-1 TNCP SPARESM1Z, Dd. 08.11.2017
14112017 [12.92.2047
{11.00 am IST)| { 2.30 pm IST)

A.P.POLLUTION CONTROL BOARD

Door No.33-26-1402, Near Sunrise Hospital, Kasturibaipet,
Vijayawada - 520010, Andhra F'F3dt‘5h

e-PROCUREMENT TENDER NOTICE

Tender Mo, 104/APPCRILABIGEN-Insfruments/2017, D 0B-11-2017
Bids are invited for the supply. installabon, commissionng of foureen
(14) Continuous Ambieni Air Qually Monitoring Stations (CAAORMS) and
Operation & Maintenance services followed by real ime dala transfer
to APPCE and CFCE servers online. The fender document along with
the schedule can be downloaded from wiaawe-Pracurement gowin or
https:-itender.e-Procurement. govin Bids shal be submitted online
throwgh e<Procurement platform only.
The last date for submission of bids © 04.12. 207 by 05:00 PM
ror details, Contact : B008403053

i 5d/- Member Secretary
Diate - 13.11.2017 APPCB, VIJAYAWADA.

VR,
uploaded in tender saction on cur wabsile www.nmde.co.in only and will not
b publizhed in newspegers. Prospective bidders may el tha MMDC websiba
T i e Lo time b note (he corrigend um, iF any

General Manager (Materials)

GOVERNMENT OF KERALA

Ma H1EalfZ TiFIN Date: 82047
Invitation for Expression of Interest (Eol) for
Kerala Government Employees and
Pensioners Health Insurance Scheme.
Finance Department, Govemmenof Kesalainviles Expressicnof InterestiEal)
from competitive and IRDA accredied entties/consortium having encugh
expenience for implementing Govemment sponsored Health Insurance
Schemes, Enfifies/Consartium interested io essociate with the said scheme
are requasted fo fumish thair willingness, credantizls and tastmaonials
addreszad o "The Principal Secretary, Finance Department,
Government Secretariat, Thiruvananthapuram - 635001,
Tele No: 0471 2517486" in sealed cover before 300 pmaon 4122017,
Dedalls are also avalable in webstes www.finance.kerala.gov.in and

CcM
K

YT RBRT BrTH RIS RAIL WHEEL FACTORY www.Kerala.gov.in.
Rail Vikas Nigam Limited 3 o B denh (indian Raiteays) Finance Depariment resenves its right to canced ar modify this Expression of
(A Government of India Enterprise) | Coal India Limited Office of the Materisls Managerent Division, Yelahanka, Interest wilhout assigning any reasonds) whalsoever,
- - —— - - - A Maharaina Company Bamgalury - 520 064, Fax NooDBD-ZE246036T, Ph:0B0-2B0T 2924, ) i
Mezzanine Floor, Tirumailai Railway Station, Mylapore, Chennai 600 004. Phone & Fax : 044 - 2461 8460 "ﬁr rf:ce fc n T nd 3043, 2544 & 2048 Wobsiie: relindiancalitys.gowin n:F-i-132-'2I:I1?-L&PFtD3
NOTICE INVITING TENDER Dated : 13.11.2017 hd rUpen e-lender i 12 P AT .
& . | { - LT
Executive Director/Projects invites bids for the following work: 1. Open e-Tender No.: CILIC20V Tender NtRF ﬂizu? l 11 1 | EH 7
- - Bulk Explosivas/2017-18NCL/208 E:TENDERS: On Bahall of tha Prasident of india, Tha Principal Chial Manerials
Sl. Last date for | Time and Date | Time and date | Cost of the daled: 09.11.2017. 2. Item Marager rwies mlecronic tendens for the folowng tems oniie though the
No. Name of the work obtaining bid | for submission| of opening | bidding h
document | of sealed bid of bid document description: Bulk Explosives, \aksdia itg:wreow. ireps.gevin snd OFFERS W PHYSICAL FORMAT WILL TENDER NOTICE
Bid Notification No. RVNL/ED/PIMAS/MEJ — NCJ Doubling/Bridges/OT - 01 dated 13.11.2017 3. Estimated Tender Value: [ | MOTBE ACCEPTED W THE CASE OF THE FOLLOWING TENDERS.
— - - - - Rs. £90 Crores. 4. Tender Eald Tenders in the prescribed form are ewited from contraciors having
Provision of doubling of frack between Vanchi Maniyachchi . - Due Tander EMD experience in execulion of similar natune of work
and Nagercoil (Via) Tirunelveli — Construction of Major Rs.20,000- Deocument: Thara will be no e Duseription | Tandar e | o0 OB | e | AmOUR ' )
bridges, Precast RCC box, Mechanical facilities and General | 28-122017 | 59 12 2017 29.12.2017 and physical sale ol tender docurment. ' nAs | finRe) 1. Saaled Tandars for MM Fabrication, supply, sreclion alungwith
1| Electrification works in Madurai & Thiuvananthapuram | _ YP10 | @100 Hs. | @ 11.30 Hrs. Rsfg" The complete tender docements T r—— MME Foundation works for T.5MWp Project at BHEL
Divisions of Southern Railway. 17.00 hours e;tr)asty can only be downloaded from Coal 1 thfﬂipﬂrm"" 201710557 |0AD1/IR [SRED00 Kga | 28305 | 500,000 Tiruchirapally (Ref. EDN/PVITRICHY MMSIOTO1)
Estimated cost of bid - Rs. 215.58 crores India Lin'!lt_ed wgbs_i[-g Eope Fectmba or | Z0T770578 [GG01778 K3 .'s:upﬂ]r afrrd 5?;:5“1‘;““1 Sarvices ;?'rn Foundation Fl?rlld Bu:
Bid Notification No. RVNL/ED/P/MAS/MEJ - NCJ Doubling/PMC dated 13.11.2017 {www.coalindia.in), Caniral Public A8 Inch Diay Moubd i RIAF Spectication 10 Hos. YEIEIn far angana (2 x MW) project throug
Procurement Portal 2 s | 58000 E-Procurement System [Ref.: NKRODOD215)
Project Management Consultancy for “Execution of Provision of win ciL Lieng Fatanar for o The lender speciicalions with tender terms & condifians ane available in
doubling of track between Vanchi Maniyachchi and Nagercoil (wraaprocure. govdn) and CiL's 48 Inch D Would In FWF Spaciication 10 Hos. : el = - X
(Via) Tirunelveli - Construction of Road bed, Major and e-Frocurement Faortal o G 201790455 [0E0118 wabsites www.bhel.com, www.bheledn.com, www.tenders.gov.in &
3 - . o Gar r = [ - !
Minor bridges, Cast-n-situ & Precast RCC Box, Platforms, | 4 19 9947 Rs'gﬁ%mf {http:iicoalindiatenders.nic.in). 1 | Gnain M;?:bm RNYE Orawing Tiaim | sa0e (0G0 | |hitpsiibheleps.buyjunction.in for SINo. 2. All comigenda, addanda,
Buildings, Supply of ballast, Supply and installation of track Un 22122017 22.12.2017 Rs 750/- Al nacassary details may be saan — . . amendments, ime exiensian, clarificabion et., will be hosted on website:
2 (excluding supply of rails and track sleepers), Electrical (General plo @ 11.00 Hrs. @ 11.30 Hrs. N " ba . Lachs Inzulaton |2D1. 0520 | DEm1H18 ) _— . htfpsibheleps, buyjunction.in & www. bhel com only. Bidders shoukd
gsupply pe! 17.00 hour extra by from the tender document 'l 028G Mgs | 530 45,300 - y
Electrification), Provision of OHE, Signalling and | '~ "0Urs oct avallable in the above websies, Matorial lo FWF Specalion regularly visitwebsites to keep themsehes updated
Telecommunication works and maintenance faciliies in Madurai post. GEM Fomging |1:|1?'n3'." 1T /ME 55 yeane | 184 3004 Note: Registration process for items required by BHEL is alwys opan at
&Thiruvananthapuram Divisions of Southern Railway". Ganaral’!-'l'anagar (M) * | Hammer Tool o FWF Drmwng = ’ https:isuppiierbhelin  Prospactive suppliers (including MSE:s &
Full details are available at our website www.rvnl.org from 16.11.2017. Pre-bid meeting for SI. No. 1 only will be held at v coalindia.in This imrydr noboe can b wewed on our Websiemww, rafindianrasways govin | [Owned by SCaiSTa) may vied this aite and apply Tor registration in the
RVNL, Corporate office at New Delhi on 05.12.2017 at 11.30 Hrs. Executive Director/Projects Principal Chial Matisials Man g resspecive Linit, Authorised Signatory
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