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MARKET WATCH

26-07-2017 % CHANGE

Sensex 32,382 0.48
US Dollar 64.37 0.02
Gold 29,220 0.61
Brent oil 50.63 1.34

PRICE CHANGE
ACC 1706.35......-19.75
Adani Ports 393.05 2.30
Ambuja Cements 264.90 -2.90
Asian Paints 1134.00. 16.10
Aurobindo Pharma...... 747.70. 2.55
Axis Bank 528.85 16.10
Bajaj Auto 2841.35 -6.35
Bank of Baroda 163.35 1.65
Bharti Airtel 426.25 1.55
Bosch 24280.25.......33.40
BPCL 471.40 4.50
Cipla 575.45 11.05
Coal India 260.65 2.35
Dr Reddys Lab 2707.35....15.20
Eicher Motors 29002.45.....595.00
GAIL (India) 375.65 2.30
HCL Tech 892.70. -2.35
HDFC 1633.45 1.40
HDFC Bank 1747.55 7.90
Hero MotoCorp 3717.45 8.40
Hindalco 221.55 1.35
Hind Unilever 1164.55....... 14.95
Indiabulls HFL 1189.25 -8.60
ICICI Bank 310.35 6.20
Indusind Bank 1580.20....... 37.70
Bharti Infratel 413.50. 2.15
Infosys 994.05 0.20
Indian OilCorp 373.65 1.15
ITC 293.65 2.25
Kotak Bank 986.55 -1.40
L&T 1180.25 9.40
Lupin 1123.60 3.15
M&m 1413.50. 23.70
Maurti Suzuki 7565.25....... 60.40
NTPC 166.35 2.45
ONGC 164.00 0.70
PowerGrid Corp 217.30 0.30
Reliance Ind 1622.75 20.60
State Bank 295.80 0.30
Sun Pharma 579.50 13.60
Tata Motors 457.30. 1.20
Tata Motors DVR 270.50 1.65
Tata Power 82.55 -0.45
Tata Steel 565.75 12.80
TCS 2556.00 15.50
Tech Mahindra 389.35 1.75
UltraTech Cement.....4074.40.....-31.30
Vedanta 280.95 6.70
Wipro 289.35 -0.20
YES Bank 1711.95....94.10
Zee Entertainment...... 530.65 -8.05

Indicative direct rates in rupees a unit
except yen at 4 p.m. on July 26

CURRENCY TTBUY TTSELL
US Dollar 64.16 64.48
Euro 74.74 75.11
British Pound 83.77....84.20
Japanese Yen (100) ... 57.42 57.71
Chinese Yuan 9.50 9.55
Swiss Franc 66.89.......67.23
Singapore Dollar 47.13 47.37
Canadian Dollar 51.29....51.54
Malaysian Ringitt 14.97 15.06
Source:Indian Bank

BULLION RATES cHennal

July 26 rates in rupees with previous
rates in parentheses
Retail Silver (1g)

22 ctgold (1 g)

40.60
2,709

(40.70)
(2,721)

NOCL gets
insolvency
official

SPECIAL CORRESPONDENT
HYDERABAD

The National Company
Law Tribunal, Chennai,
has appointed an Insolv-
ency Resolution Profes-
sional (IRP) for Nagarjuna
Oil  Corporation  Ltd.
(NOCL) which is setting up
a six million tonne refinery
on the east coast at Cud-
dalore in Tamil Nadu.

Tuesday’s order was
based on an application
filed by the creditors, a reg-
ulatory filing by Nagarjuna
Oil Refinery Ltd., which
holds 46.78% of the equity
capital in NOCL, said.

“The company shall be
entitled to take any pro-
posal before the IRP during
the period of six months or
such extension that may be
permitted in the event an
investor is identified to
take the project forward,”
the filing said.

Petrol, diesel cars face banin UK. Only 1% UK. cars electric now’

JLR calls for incentives, Chargmg infrastructure

Phase-out move by 2040 to help meet EU emission norms, improve air quality

VIDYA RAM
LONDON

Britain will join other
European nations in plans to
ban diesel and petrol-fuelled
cars in the coming decades,
in a move designed to force a
shake up within the auto in-
dustry as governments seek
to deal with high levels of air
pollution and climate
change.

New diesel and petrol cars
will be banned by 2040, as
part of a package of meas-
ures designed to improve air
quality in Britain, and meet
tough EU rules on emissions,
particularly around nitrogen
dioxide emissions.

‘No alternative’
“There is no alternative... we
cannot carry on with diesel
and petrol — we would accel-
erate climate change and do
damage to our planet and
the next generation,” Bri-
tain’s environment secretary
Michael Gove told BBC Radio
ahead of the announcement.
The plan also includes a

Smoky start: London breached |ts annual air pollutlon limits
under EU rules just 117 hours into 2017. =arp

£255 million package for
local governments to bring
in innovative solutions that
would result in shorter-term
changes too. While the gov-
ernment hopes to avoid
charges in the short term, it
remains a possibility in high
emission areas. The an-
nouncement puts flesh on
previous government ambi-
tions. “We want almost
every car and van to be zero
emission by 2050,” read the
Conservative Party’s 2017
election manifesto.

In a first ever, Nifty
closes above 10,000

Global cues lift investor sentiment

SPECIAL CORRESPONDENT
MUMBAI
The 50-share benchmark
Nifty closed above the psy-
chological mark of 10,000
for the first time ever on
Wednesday, with overall
positive trends in global
markets and gains in select
index heavyweights pushing
equity indices to a new high.
The Nifty of the National
Stock Exchange (NSE)
gained 56.1 points to close at
10,020.65. Intraday, the in-
dex touched a high of
10,025.95. The 30-share
Sensex gained 154.19 points
to close at a new high of
32,382.46.

“There is no reason why
India should not attract in-
vestment from across the
world and domestically,”
but in the near term, funda-
mentals need to catch up,
said Vikram Limaye, the
newly-appointed head of
NSE, commenting on the
milestone.

Gains in the global mar-
ket also acted as a catalyst in
lifting investor sentiments.
While Asian indices like
Nikkei and Hang Seng
gained ground, most
European indices were also
trading in the green. The
Dow Jones and Nasdaq are
also trading at record levels.

Last year, Norway an-
nounced plans to phase out
new petrol and diesel
vehicles by 2025, via a green
tax system, while France will
end the sales of these
vehicles by 2040, according
to plans unveiled by Em-
manuel Macron’s govern-
ment earlier this month.
Germany’s Bundesrat called
for petrol vehicles to be
phased out by 2030.

Britain’s high levels of air
pollution, estimated to cause
40,000 deaths a year, has

CAC adopts Codex norms for three spices

The standards will ensure availability of hlgh quahty clean and safe spices

K.T. JAGANNATHAN

CHENNAI

In a significant move, the
Codex Alimentarius Com-
mission (CAC) adopted three
Codex standards for black,
white and green pepper,
cumin and thyme paving the
way for an universal agree-
ment on identifying quality
spices in various countries.

The CAC cleared these
standards at its session held
in Geneva recently.

The adoption of Codex
standards for the three
spices, it is pointed out, will
help evolve a common
standardisation process for
their global trade and
availability.

“This (Codex standard)
will bring harmony to the

HDFC’s first quarter profit
slides to 1,556 crore

It benefited from one-time income of 922 in Q1 FY17

SPECIAL CORRESPONDENT
MUMBAI/CHENNAI

Housing Development and
Finance Corporation (HDFC)
on Wednesday reported a
net profit of 31,556 crore for
the quarter ended June 30 as
compared with 1,871 crore
reported in the year-earlier
period.

However, the numbers
are not exactly comparable
since HDFC benefited from a
one time income of 3922
crore in the first quarter of
2016-17 from its stake sale in
its general insurance arm to
ERGO International AG.
HDFC had also created a
one-time special provision of
3275 crore as a charge to the
statement of profit and loss.

HDFC said the effective
tax rate for the quarter
ended June 30, 2017 was

higher at 34% compared
with 30.7% in the corres-
ponding quarter of the pre-
vious year.

Yes Bank
Yes Bank reported 32% in-
crease in its net profit to
%965.5 crore for the first
quarter of 2016-17 on the
back of 44% increase in net
interest income to 1,809
crore. Non-interest income
rose 17.8% to 1,132 crore
while net interest margin
was 3.7%, up 30 basis points
over the year earlier period.

The bank reported 32%
growth in advances and
22.6% growth in deposits
with current and savings ac-
count deposits constituting
36.8% of the total.

The gross NPA ratio of the
lender was 0.97% as on June

Nissan introduces Datsun
redi-Go with 1 litre engine

New variant delivers a fuel efficiency of 22.5 km per litre

PRESS TRUST OF INDIA

NEW DELHI

Japanese auto major Nissan
on Wednesday introduced
Datsun redi-Go with a one-
litre petrol engine, with
prices starting at ¥3.57 lakh
(ex-showroom Delhi).

The new variant delivers a
fuel efficiency of 22.5 km per
litre. The top-end variant of
the model is priced at ¥3.72
lakh (ex-showroom).

“Building on the success-
ful launch of redi—Go last
year, Datsun now offers a
more powerful driving ex-
perience with the redi-Go
1.0L,” Nissan Motor India
Managing Director Arun Mal-
hotra told reporters here.

The new model brings
more power, style and con-
venience for the customers,
he added.

The variant is powered by
intelligent spark automated
technology (iSAT) 1-litre,
three-cylinder engine which
is paired with a five-speed
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Power play: Olympic winner wrestler Sakshi Malik and Arun
Malhotra, MD Nissan India, in New Delhi on Wednesday =pi

manual transmission.
Nissan had unveiled the
800 cc redi-Go last year.

Sports variant

Later, the company had also

introduced a limited edition

sports variant of the model.
The Japanese auto major

had re-introduced the Dat-

sun brand globally with the
launch of the entry level Dat-
sun Go in India in 2014. A
year later, it introduced the
Go Plus multi purpose van
which was followed by the
redi-Go last year.

The Datsun brand has
sold a total of 90,000 units
so far.

end as compared to 0.79% in
the year ago period.

Federal Bank
Federal bank Ltd. reported a
25.61% rise in its standalone
net profit for the first
quarter ended June 30, 2017
at X210 crore against 167
crore in the year-earlier
period. Total income rose
17.20% to 32,653 crore
(2,263 crore). Net interest
income increased 15.68% to
%801 crore (X692 crore).
During the period under
review, the bank’s gross NPA
reduced to 2.42% from
2.92% and net NPA from
1.68% to 1.39%. The provi-
sion coverage ratio was
70.26%, according to a regu-
latory filing. On Wednesday,
its shares fell 3.57% to
%114.80 on the BSE.

‘GST, note
ban to boost
economy’

SPECIAL CORRESPONDENT
NEW DELHI

Economic activity is expec-
ted to rebound due to a
supportive monetary
policy, the effect of the
Goods and Services Tax,
and the eventual formalisa-
tion of the economy due to
demonetisation, according
to a report by Fitch
Ratings.

The withdrawal of cash
due to demonetisation had
temporarily hurt economic
growth in India, it said.

“Nevertheless, we ex-
pect growth to pick up
soon, helped by the sup-
portive monetary policy of
the previous two years —
which was facilitated by a
surge in bank liquidity due
to demonetisation — and
stepped-up structural re-
forms,” the report added.
The report also highlighted
uncertainty over the gov-
ernment committing to re-
ducing its debt and the det-
rimental effect of farm loan
waivers on states’ finances.

come under close scrutiny in
recent years, with London
breaching its annual air pol-
lution limits under EU rules
just 117 hours into 2017.

The government says 4%
of Britain’s major roads are
in breach of air pollution
limits.

Much concern has fo-
cused on diesel cars, em-
braced by Britain alongside
the rest of Europe, thanks to
an incentive programme and
the belief that it was more ef-
ficient and less polluting — a
perspective that has been
rapidly dispelled, particu-
larly in the wake of the Volk-
swagen emissions scandal.

“Moving people to cleaner
vehicles by 2040 is wel-
come, but illegal pollution
should be tackled as soon as
possible,” tweeted Clien-
tEarth, a campaign group
that had taken the govern-
ment to court demanding
that it publish its plans to
tackle air pollution, arguing

VIDYA RAM
LONDON

Jaguar Land Rover called for
financial incentives and
charging infrastructure
needed to ensure the take-
up of electric vehicles at the
rate needed to meet the
U.K’s target of banning all
new petrol and diesel cars
by 2040. “Only 1% of cars
driven in the U.K. today are
electric,” it noted, adding
that it recognised that zero
emissions were the “future.”

‘Working towards 2040’
“We welcome the clarity
provided on the transition to
the future where electric
cars are the norm... JLR is
already working towards the
2040 timetable in moving to
autonomous, connected,
electric vehicles.” Last year,
JLR unveiled its first electric
car — the I-Pace, set to go on
sale next year. From 2020,
every new JLR vehicle line
will have an electric option.
“New, clean diesel and

that its current proposals did
not meet legal requirements.

Codlng quality: The adoptlon of standards by CAC will pave the
way for a global pact on identifying quality spices.

global spice trade and en-
sure availability of high qual-
ity, clean and safe spices to
the world,” said Union Com-
merce Minister Nirmala
Sitharaman in a statement.
“It may be a small begin-
ning considering the num-

ber of commodities waiting
in the ranks for the stand-
ardisation process. But what
is really heartening is that
spices have made a definit-
ive entry into the league of
commodities having Codex
standards, and India played

petrol engines will retain a
key role in controlling car-

over affordablllty, range and
charging points.”

With governments across
the world warning of penal-
ties or bans on the use of
diesel or petrol cars, the
global auto industry has be-
gun to react. Sweden’s Volvo
said this month that all its
new cars from 2019 would
be either entirely electric or
hybrid, marking the “end of
the solely combustion en-
gine-powered car.” Earlier
this week, BMW said that a
fully electric version of the
Mini would be built at its Ox-
ford factory from 2019.

While industry may be
concerned about a lack of
time and support, environ-
mental campaigners are
seeking more urgent action.
“We cannot wait nearly a
quarter of a century for real
action to tackle the public
health emergency caused by
air  pollution,” warned
Areeba Hamid of Green-
peace U.K. “Germany, India,
the Netherlands and Norway
are all considering bans by
2030 or sooner.”

bon emissions and restrict-
ing air pollution. ”

A similar call came from
Britain’s auto industry body,
which said that enough time
was needed to allow the sec-

tor to adjust. “Much de-
pends on the cost of these
new technologies and how
willing consumers are to ad-
opt battery, plug in hybrid
and hydrogen cars,” said
Mike Hawes, CEO, Society of
Motor Manufacturers and
Traders Ltd. “Currently, de-
mand for alternatively
fuelled vehicles is growing
but still at a very low level as
consumers have concern

Bhushan
firms face
IBC action

PRESS TRUST OF INDIA

NEW DELHI

The National Company
Law Tribunal (NCLT) al-
lowed banks to initiate in-
solvency proceedings
against Bhushan Steel and
Bhushan Steel and Power.
The petition for initiating
the insolvency process was
filed by SBI in the case of
Bhushan Steel while a sim-
ilar plea was filed by Pun-
jab National Bank (PNB)
against Bhushan Steel and
Power.

There is a 180-day time
line to decide on a resolu-
tion plan in accordance
with the Insolvency and
Bankruptcy Code (IBC),
2016.

a key role in achieving this
objective,” she added.

‘Food code’

The Codex Alimentarius or
“Food Code” is a collection
of standards, guidelines and
codes of practice adopted by
the Codex Alimentarius
Commission. The Commis-
sion, also known as CAC, is
the central part of the joint
FAO (Food and Agricultural
Organization of the United
Nations)/WHO (World Health
Organisation) Food Stand-
ards Programme.

With the adoption of Co-
dex standards, member-na-
tions would now have refer-
ence points and benchmarks
to align their national stand-
ards for spices with Codex.

Kamnataka Urban Infrastructure Development
and Finance Corporation Limited (KUIDFC)

i‘_]) (& Government of Karnataka Undertaking)

Regd. Ofica: Nagarabhivrudd Bhaven, Me.22, 17 °F Csose. OldMadms Road
i & Eaaga, Maar BWTS Dapol, Bergaiuns - 560 (38 Phone: 080-25896158

Far G256 110 el infafikuldiccom  Websia www. kuidic.com
Mo, KUIDFCFSCM2017-18 Data: 2407 2017

APPOINTMENT OF MUNICIPAL FINANCE EXPERT

KUIDFC invites applcations from efigibée candidates for the
pest ol "Municipal Finance Expert” under Smarl Cllias
Mission on Contract basis.
Qualificaton detaits, Application format & further infarmation
avallable on www.kuldie.com under Active Tendars.
Last date for submission of application throwgh post anly s
22.08.2017,

Sd/- Managing Director

Oil India Limited

(A& GOVERMMENT OF INDLA ENTERPRESE)

{ ST HYERIT W EEN)
Faiasthan Project, Jodhpur- 242005, Rajasthan, India

INVITATION FOR E-BIDS

il India Limited [OIL), Rajasthan Project, Jodhpur invites
International Compaetitive Bids [1CH]/ Local Competitive
Bids [LCB] through it's e-procurement portal for the
Tender Mos. CJGREISTPLE, CJISZ261P18, SII5ZITP1H,
SI236P18 & SISZIBPIE for warious Swpply and
Services related to Drilling and Production activities,
Interested bidders may referto DL INDLA LT s

Website (http:/ fwww.oil-india.com) /E-Procurement
Fl’cﬁrtall (higps:/ fetendersrmooilindia.in /ir)/portal) for
details

All addenda, Corvigenda, time extension ete, to the tenders
will be hosted on above website and ¢- portal and no
separate notification shall be 1ssued In the press. Bldders
should regularly visit above wehsite and e-portal to keep

themselves updated

HINDUSTAN PETROLEUM
CORPORATION LIMITED

1A Govemman of Inda Endarprime]
HF Graen &N Cenire, KAADD Industrial Area, Tarabanahaill
Tevangundi, Hokoie, engatery - §
Phone: 083-2B0T-4570 | 3572 Fax:

TEMDER NOTICE (GLOBAL)
a-cflers are avied unoer 3 bid e-Tender Sysiem [EMD & Tercer Fes
e FIZES T -+ Pre-gquakfcabon bid, Fart | (n s-Frog sée) « Unprioed iechno

oommancial bid Part 1] §n &-Pepc 530} = Prioed bed Part B {im e-Proo sha) fioms
i abgibre: idcars. for bk givien bandar for Cofporale FAD Bangakaru
TEHDER 3. |

TITLE TEMDER FEE EMD AMOUNT
Foor desdian Bidder: | (MR 8,480,000 [For
| VAPOR L3N0 | INR 18,080~ Faf indlan Biddes) USEH
170E90 51 - i
0148 EQUILIBRIUE | Farsign Bidder: g, m50) or  Euro
STETEM US$ 156~ or Ewo| B.850) |For Fomelgn

TAii-
Do dinle far luhmnlr:ln-:ﬂ-:rleu |F':|r!' &
in a-Proc s par HIT) B for moeps of Tendsr Pean
e e g
Please el oW Weebshes Iltl;-.-ﬁ‘-aw hndu:lanmﬁ:ﬂnum -:-:ln'l 4:-r
hitips Vetanderhpolcoda of Yom SO0y Wolsin: hinp eproias gy iny
e ir o detnded MIT & wnder. EBiddan e rodgiined 10 subimd Hiodr
w-oflera dl Wipsstanderhpelcodn only. Al updalia rMgardng Pre-bid
rrmEliagy, ristiiene, ek o, origerule aidenle B sdammimE sl

| Biddery

16.84. 01T
it 1500 Hrs (55T

tha teradier wd b heonied on HEL wstorls [wers Finduslanpsfrelsum comb
ony, Modere phodd moulersy vl this webain o ke themeshes updaied

Chiaf Maragor-furchass

Lorparate REL, Eergalura

GAIL Gas Limited

4N wholy amaed seboriarny of GEL |inde) Limied)

MECON lelm@

MNOTICE INVITING TENDER
(OPEN INTERNATIONAL COMPETITIVE BIDDING)
MECOM Limitad, on bahalf af GAIL Gas Limited, invites E-bids fram eligible

bidders Far In-,'ing of LJnnargrnlmd PE Pipelines and above grl;sq.lm;l G
Installations Including Last Mile Connectivity at Consumer End for City Gas
DHsErikbstion P¢n|e-rrinﬂe-ng.:|lun| a5 cetailed below

E-teraler Mo, | FB and Bid Document | Date of Pre | Last date & tima for
availabla on wobsite from | Bid “H:Iﬂg submmisston of Bid
BOCCOTI07Y 28.07.3017 : e

Foer Turther details, plezse visil GA BY 8 ender wabsiite
tlwlms [ fetendergailges, gall coin]. Tenos website [hitp: .I',I'ga-lga:.tende ],
Gawt, wabsite (hitp: ,l'_.fepr[:-l:urp gnvlnﬁ ang MECOM Limited website
I:l'.ttp:,l'.l'mw.m:ﬂrﬁimitnd.m in},
For gny quaries, bidder

:_: itracts), MECON Limited,

Bengaturu; Pho +g1-8¢ 5 Fax Mo, +qi-B0-20576352:
e-mail:contractshir@meconfimited.co.in
Bay revision, clarificatian, sddendun, carrigandum, time extersion, ete te the

ghowe tender will ba t n.':.l-av: on the wabsita hitps,ffetendergaiigas.gail.co.in

http: lf..'gmlgﬁteﬂde B0 aad h.ﬂp_,"f’www mp-.'nnllmtqr‘ r|:| in andy .:h' a0
weparate notification shall sued inthe pross. Hidder p rocpupsted to skl
e el I“thJ| arly s _H."l.pll-rl'::.r:!'-Eﬂ:L-.'l.Iulx-'J

CENTRAL PUBLIC WORKS DEPARTMENT
NOTICE INVITING e-BID

The Executive Engineer, Trichy Central Division,
Central PWD, Trichy (Telephone No.0431-2502002,
FAX No.0431-2502001) on behalf of the President of India
invites online percentage Rate composite bids from
eligible Registered contractors of CPWD of appropriate
class of Composite category and firms/contractors of]
repute in two bid system upto 3.00 pm on 09.08.2017 for
the following work:
NIT No: 06/TCD/2017-18.
Name of work: Construction of AMK 339 Project for HAPP
at Trichy. Package 1. SH: Factory Buildings (Office attached
Main Shop, Stamping & Heat Treatment Shop, Laboratory &
Manufacturing Building, Plating Shop, Paint coating Shop,
Raw Material Store, Building for Production of work-piece
i/c Engineering Rooms, Hydrogen Gas Generating Plant
Building, Building for Plasticizer preparation & PPC
Building) v/c FT Hostel and Development works (civil) and
Internal Electrical installations.
Estimated Cost: Rs.17,15,26,373/- (Pre-Engineered Structure)

Rs. 2.49,75,567/- (Crancswuorks)

Rs. 6,69.35,999/- (Stainlesssteel works i'c SS Hoods)

Rs.37,88,33,108/- (Civil)

Rs. 3.89.96,348/~ (Civil Development works)

Rs. 3,42,74,800/- (Elect)
TOTAL: Rs.71,55,42,195/-
Earnest Money: Rs.81,55,450/-
Period of completion: 14 (Fourteen) Months.
Last Time & date of submission of bids: Up to 15:00 Hrs
on 09,08.2017.
Pre-bid conference shall be held with the expencm:ud and
eligible intending bidders in the office of Project Manager,
[IMTPC, CPWD, Near Bharathidasan University, Trichy-24
at 3.00 PM on 01.08.2017 to clear the doubts of intending
tenders, if any. Bidders should send by email all their
queries, before pre-bid conference latest by 2.30 pm on
31.07.2017 to the office of Executive Engineer, TCD,
CPWD, Trichy (E-mail id: eeted lcpwdtry@ yahoo.in)
The bid forms and other details can be obtained from the
website www.tenderwizard.com/CPWD or
www.cpwd.gov.in. The press notice is also available on
WWW.eprocure.gov.in Sd/-

Executive Engineer
TCD CPWD/Trichy

A CH-CHE



