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PRICE CHANGE

ACC. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1580.05. . . . . . . . . 1.50

Adani Ports. . . . . . . . . . . . . . . . . . . 364.50. . . . . . . . -3.20

Ambuja Cements. . . .. . . . . . 245.65. . . . . . . . . 4.90

Asian Paints. . . . . . . . . . . . . . . . 1109.15. . . . . . -25.00

Aurobindo Pharma . . . . . . 671.55. . . . . . . . . 1.60

Axis Bank. . . . . . . . . . . . . . . . . . . . . . 492.00. . . . . . . . -0.85

Bajaj Auto . . . . . . . . . . . . . . . . . . . 2777.05. . . . . . . . -2.25

Bank of Baroda . . . . . .. . . . . . 155.60. . . . . . . . . 0.75

Bharti Airtel . . . . . . . . . . . . . . . . . 377.20. . . . . . . . . 5.75

Bosch . . . . . . . . . . . . . . . . . . . . . . . 23309.05. . . . . . . 61.55

BPCL. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 616.70. . . . . . . . . 4.65

Cipla. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 536.85. . . . . . . . . 2.20

Coal India . . . . . . . . . . . . . . . . . . . . . 245.75. . . . . . . . . 1.40

Dr. Reddys Lab . . . . . . .. . . . 2651.75. . . . . . . . -1.35

Eicher Motors. . . . . . . . .. 27224.85. . . . . 563.80

GAIL (India). . . . . . . . . . . . . . . . . . 356.05. . . . . . . . -3.65

HCL Tech. . . . . . . . . . . . . . . . . . . . . . . 848.40. . . . . . . . . 8.20

HDFC . . . . . . . . . . . . . . . . . . . . . . . . . . . 1629.00. . . . . . -22.05

HDFC Bank. . . . . . . . . . . . . . . . . . 1666.45. . . . . . . . -1.20

Hero MotoCorp . . . . . .. . . . 3688.45. . . . . . . . -6.75

Hindalco . . . . . . . . . . . . . . . . . . . . . . . 189.85. . . . . . . . . 2.10

Hind Unilever . . . . . . . . .. . . . 1090.00. . . . . . . . -2.10

Indiabulls HFL . . . . . . . .. . . . 1075.15. . . . . . . . -4.85

ICICI Bank . . . . . . . . . . . . . . . . . . . . . 290.35. . . . . . . . . 2.45

IndusInd Bank . . . . . . . .. . . . 1490.65. . . . . . . . . 0.50

Bharti Infratel . . . . . . . .. . . . . . 376.45. . . . . . . . . 3.15

Infosys . . . . . . . . . . . . . . . . . . . . . . . . . . 924.70. . . . . . . . -2.35

Indian OilCorp. . . . . . . .. . . . . . 387.15. . . . . . . . -3.25

ITC. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308.35. . . . . . . . -4.00

Kotak Bank . . . . . . . . . . . . . . . . . . . 972.20. . . . . . . . -2.55

L&T. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1703.25. . . . . . . . . 1.55

Lupin. . . . . . . . . . . . . . . . . . . . . . . . . . . 1064.70. . . . . . . . . 2.35

M&M . . . . . . . . . . . . . . . . . . . . . . . . . . . 1356.05. . . . . . -14.25

Maruti Suzuki. . . . . . . . .. . . . 7225.05. . . . . . . 41.70

NTPC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 159.65. . . . . . . . . 1.75

ONGC . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158.10. . . . . . . . -1.85

PowerGrid Corp . . . . .. . . . . . 207.60. . . . . . . . . 1.85

Reliance Ind . . . . . . . . . . . . . . . 1398.50. . . . . . -38.65

State Bank . . . . . . . . . . . . . . . . . . . . 276.40. . . . . . . . -3.25

Sun Pharma . . . . . . . . . . . . . . . . . . 545.45. . . . . . . . . 1.40

Tata Motors . . . . . . . . . . . . . . . . . . 442.50. . . . . . . . . 0.20

Tata Motors DVR. . . .. . . . . . 274.35. . . . . . . . -2.20

Tata Power . . . . . . . . . . . . . . . . . . . . . 81.65. . . . . . . . . 0.55

Tata Steel . . . . . . . . . . . . . . . . . . . . . 520.60. . . . . . . . . 9.70

TCS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2350.05. . . . . . . . . 7.20

Tech Mahindra . . . . . . .. . . . . . 392.25. . . . . . . 12.15

UltraTech Cement. .. . . . 3958.25. . . . . . . 80.35

Vedanta . . . . . . . . . . . . . . . . . . . . . . . . 242.55. . . . . . . . . 5.40

Wipro . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258.40. . . . . . . . . 1.85

YES Bank. . . . . . . . . . . . . . . . . . . . . 1449.70. . . . . . . 34.20

Zee Entertainment . . . . . . 484.55. . . . . . . . -7.25

BULLION RATES CHENNAI

June 28 rates in rupees with previous
rates in parentheses

Retail Silver (1g) . . . . . . . . . . . 41.80. . . . . (41.40)

22 ct gold (1 g) . .. . . . . . . . . . . 2,777. . . . . (2,764)

EXCHANGE RATES

Indicative direct rates in rupees a unit
except yen at 4 p.m. on June 28

CURRENCY TT BUY TT SELL

US Dollar. . . . . . . . . . . . . . . . . . . .. . 64.35. . . . . . . 64.67

Euro. . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 73.19. . . . . . . 73.55

British Pound. . . . . . . . . . . . .. . 82.50. . . . . . . 82.92

Japanese Yen (100) . .. . 57.41. . . . . . . 57.70

Chinese Yuan . . . . . . . . . . . . .. . . . 9.46. . . . . . . . . 9.51

Swiss Franc . . . . . . . . . . . . . . . .. . 67.08. . . . . . . 67.42

Singapore Dollar . . . . . . .. . 46.46. . . . . . . 46.70

Canadian Dollar. . . . . . . . .. . 49.20. . . . . . . 49.44

Malaysian Ringitt . . . . . .. . 14.97. . . . . . . 15.05

Source:Indian Bank
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The Centre on Wednesday
chalked out a possible
strategy to clear Air India’s
debt before inviting bids for
disinvestment of the na-
tional flag carrier. 

The move will include
forming a special purpose
vehicle (SPV) housing the
airline’s assets and a portion
of its debt and selling its
profit-making subsidiaries.

“The Civil Aviation Min-
istry had proposed forming
a SPV housing a substantial
portion of its working cap-
ital loan and assets,” a
senior ministry official said,
on the condition of anonym-
ity. “The sale of Air India’s
prime real estate assets will
help in meeting its liabilit-
ies,” the source said.

Air India has total debt of
about ₹52,000 crore which
comprises ₹22,000 crore as
aircraft loans and the rest as

working capital loans and
other liabilities.

Some of its prime real es-
tate properties include a
building at Nariman Point
and another at the old air-
port in Santa Cruz in Mum-
bai, freehold land in Chen-
nai’s Anna Salai, an office in
Baba Kharak Singh Marg in
Connaught Place in New
Delhi and freehold land and
buildings in Hyderabad.
However, the airline has
mortgaged some of these as
security with banks for
availing loans.

The Centre may also sep-
arately go for strategic disin-
vestment of Air India’s three
profit-making subsidiaries:
its MRO (maintenance, re-
pairs and overhaul) unit Air
India Engineering Services
Ltd., ground handling arm
Air India Transport Services
Ltd. and Air India Charters
Ltd., which operates Air In-
dia Express. 

Real estate key to sale
Special Correspondent

NEW DELHI

market watch

28-06-2017 % CHANGE

Sensex dddddddddddddddddddddd 30,834 ddddddddddddd-0.40 

US Dollardddddddddddddddddddd 64.55 ddddddddddddd-0.03

Gold ddddddddddddddddddddddddddd 29,250 ddddddddddddddd0.30

Brent oil ddddddddddddddddddddd 47.14 ddddddddddddddd0.27

It’s back to the drawing
board for the six nuclear
plants worth about $20 bil-
lion that U.S.-based Westing-
house hoped to build in In-
dia following the Indo-U.S.
civil nuclear co-operation
deal. 

Westinghouse will need to
re-negotiate its pact with
Nuclear Power Corporation
of India Limited or NPCIL
and work out a new busi-
ness model for its India
plans, said sources aware of
the development.

While Westinghouse is go-
ing through a bankruptcy
procedure announced by its
Japanese parent Toshiba,
the source said that the com-
pany is confident that most
aspects of its operations in
the United States are profit-
able, if the market is walled-
off from ‘problem areas.’

“What this means is that
they need to negotiate a new
business model — moving
away from its original plan
to construct the first two
nuclear reactors for India it-
self,” the source pointed out.

New model
Westinghouse is working out
a new model with its lenders
under which they will
design the reactor and
provide consultations, but

Indian companies would be
entrusted with the actual
construction of the plant. A
process is underway to as-
certain who will do what in
the new business model and
which Indian companies
could be involved.

“The aspiration is that the
new model will be worked
out and the plan will be back
on track by next year, but
the timeline is flexible as the
deal has been so long in the
making already,” the source
said.

The U.S. Exim Bank that
was to finance the six nuc-
lear plants in India, would
still play a role in the new ar-
rangement, the source said.
The joint statement issued
after Prime Minister Naren-
dra Modi’s meeting with U.S.
President Donald Trump
only has a reference to “re-
lated project financing” in
this context.

The U.S. firm to explore a new model to build 6 India plants

Vikas Dhoot

NEW DELHI

Westinghouse’s $20 billion
nuclear deal needs a reboot

The Income Tax Depart-
ment on Wednesday issued
a notification making it
mandatory for all those eli-
gible for an Aadhaar card
to link it to their Perman-
ent Account Number (PAN)
from July 1, 2017.

The notification also
said that the Aadhaar num-
bers must be submitted to
the Principal Director Gen-
eral of Income Tax (Sys-
tems) or the Director Gen-
eral of Income Tax
(Systems). However, the
notification did not specify
how this was to be done,
said Sonu Iyer, Tax Partner
and People Advisory Ser-
vices leader at EY India.

About 2.07 crore taxpay-
ers have already linked
their Aadhaar with PAN,
according to the govern-
ment. There are currently
about 25 crore PAN card
holders in the country and
115 crore Aadhaar holders.

Aadhaar-PAN
linkage must
from July 1
Special Correspondent

NEW DELHI 

Sri Lanka will soon kick-start
the process of setting up a
solar power plant in eastern
port town Trincomalee after
discussions with India,
which is partnering the Gov-
ernment in the initiative.

“The next step would be
to undertake a feasibility
study and do the ground-
work,” spokesman of the
Ministry of Power and Re-
newable Energy Sulakshana
Jayawardena told The Hindu

on Wednesday.
In April this year, the gov-

ernments of Sri Lanka and
India signed a Memorandum
of Understanding, for co-
operation in a host of devel-
opment projects including
the setting up of a Liquefied
Natural Gas (LNG) plant in
suburban Colombo and a
solar power plant in Sampur,
Trincomalee.

“We have the required
land to set up the 50 MW
solar plant envisaged in the
MoU. We have to now work
out the process of executing
the project, in consultation
with India,” Mr. Jayawardena
said.

NTPC venture
Sri Lanka had initially
planned to set up a coal
power plant in Sampur,

through an international
joint venture with India’s Na-
tional Thermal Power Cor-
poration. However, in
September 2016 the Power
Ministry scrapped the pro-
ject citing environmental
concerns.

A month later, Prime Min-
ister Narendra Modi met
President Maithripala Siris-
ena in Goa, on the side-lines
of the BRICS summit, where

he flagged the possibility of
New Delhi partnering
Colombo in LNG and green
energy projects.

Sampur, where the solar
plant is set to come up, is
located in the strategically
important port town of Trin-
comalee, on the north-east-
ern coast of the island. India
and Sri Lanka have agreed to
jointly operate a world war-
era oil storage facility in the
town, with the aim of devel-
oping it into a regional petro-
leum hub.

The proposed solar power
plant is in line with Soorya
Bala Sangramaya (Battle for
Solar Energy), an initiative
that President Sirisena
launched last year to add
220 MW of solar power to Sri
Lanka’s energy grid by 2020.
Currently, the island relies
heavily on thermal sources
that meet over 70 per cent of
the country's energy needs. 

Sri Lanka, India to set up solar unit soon
Plans to undertake a feasibility study and do the groundwork for the project

Meera Srinivasan

Colombo

Battle for Solar: The 50 megawatt unit will come up at 
Sampur in Trincomalee.

Petroleum Minister Dhar-
mendra Pradhan on Wednes-
day introduced a new oil and
gas block licensing policy
that is expected to open up
2.8 million square kilometres
of sedimentary basins to ex-
ploration and production
activities.

The Minister was speaking
at the inauguration of the
government’s Open Acreage
Licensing Policy (OALP) and
the National Data Repository. 

The lack of seismic sedi-
mentary basin data had been
hampering the oil and gas
exploration and production
sector, the minister said,
adding that 52% of India’s
sedimentary basins had not
been appraised as yet.

The National Data Reposit-
ory was expected to improve
this situation, he said.

Option to select
The OALP, a part of the gov-
ernment’s Hydrocarbon Ex-
ploration and Licensing

Policy (HELP), gives explora-
tion companies the option to
select the exploration blocks
on their own, without having
to wait for the formal bid
round from the Government.
The company then submits
an application to the govern-
ment, which puts that block
up for bid.

The new policy will open
up 2.8 million square kilo-
metres of sedimentary
basins for exploration and
eventual production. Mr Pra-

dhan said that initially the
applications and related bids
for the blocks would be held
twice a year —in January and
July — but said this could be-
come more frequent as the
industry becomes used to
the new model.

“OALP is a fundamental
shift and a very transformat-
ive step in India's E&P his-
tory,” Sudhir Mathur, Acting
CEO of Vedanta Cairn Oil and
Gas said. “This policy reiter-
ates GoI’s commitment to re-

duce administrative & regu-
latory burden, thus
enhancing ease of doing
business.”

“A single license to ex-
plore all forms of hydrocar-
bons, no oil cess, reduced
rates of royalty are just few
of the many enabling provi-
sions which will stimulate in-
vestments in the sector,” Mr.
Mathur added. “This de-
cision will go a long way to-
wards reducing import de-
pendence and achieving
India's quest for energy
security.”

Investment appetite
Mr. Pradhan added that the
recently-concluded dis-
covered small field (DSF) bid
round, though small, was en-
couraging as it gave an in-
sight into the investment ap-
petite of the sector.

“The new policy environ-
ment has already started at-
tracting investment into In-
dia’s upstream sector, which
could help reduce imports
and increase the share of gas

in the country's energy mix,”
Chandrajit Banerjee, Dir-
ector General, Confedera-
tion of Indian Industry said.

During his speech, Mr.
Pradhan said that his Min-
istry was working on devel-
oping a gas trading hub to
support a robust marketing
network.

“Steps should be taken to
develop a South-East Asian
natural gas hub in India,
which would provide a fair
price for domestic natural
gas through gas-on-gas com-
petition and help eliminate
price vulnerabilities arising
from the oil-indexed nature
of LNG import contracts,”
Mr. Banerjee said.

“About 52% of India’s sedi-
mentary basins are unap-
praised, with the last ap-
praisal taking place 25 years
ago,” Mr. Pradhan said dur-
ing his speech. “The lack of
seismic sedimentary basin
data was hampering the ex-
ploration and production
(E&P) sector of the oil and
gas industry.”

Govt. unveils new hydrocarbon policy
Open acreage rules may enable exploration of 2.8 million square kilometres of sedimentary basins

Slick move: The decision is expected to help cut import
dependence and aid India's quest for energy security.

Special Correspondent

NEW DELHI

Niti Aayog has suggested
creation of regulators for
coal as well as oil and gas. 

“Coal and upstream pet-
roleum sectors have lacked
independent, statutory reg-
ulators. Due to several reas-
ons, including strong pres-
ence of PSUs and limited
number of private operat-
ors, it was so far not found
useful to place the latter in
position,” it said in a draft
National Energy Policy. 

“But, now with increased
private activity, the time is
appropriate,” it said in the
new licensing policy un-
veiled on Wednesday. 

“Ideally, there ought to
be a single regulator to gov-
ern the energy market,” the
Aayog said, pointing out
that in India, the market has
not fully developed. 

Hence, the regulators
need to devote considerable
attention to development of
supply. “And looking to the
large inherent complexities
in different fuel sources, it is
pertinent that there ought
to be sectoral regulators,”
the NITI Aayog said. 

The think-tank said that
at the level of electricity, all
fuels ultimately converge
into a common product
which is rightly governed by
a single regulator. 

Niti Aayog moots new
regulator for coal, gas 

‘Energy market not fully developed’

Special Correspondent

NEW DELHI

SAIC Motor Corporation,
China’s largest automobile
company with annual rev-
enue of $100 billion, has an-
nounced plans to enter the
Indian market, which is pro-
jected to be among the top
three automobile markets in
the world by 2020. 

The company also an-
nounced the formation of
MG Motors India, a 100%
subsidiary, for commencing
its Indian operations. Pro-
duction is slated in 2019.

The location of the manu-
facturing facility has not
been finalised, but it was

most likely to come up in
western India. General Mo-
tor India’s closed down
plant at Halol is one of the
locations under considera-
tion, analysts said. The Ma-
harashtra government is ne-
gotiating with SAIC to start a
greenfield plant at Aur-
angabad. The company said
it would announce the
product strategy later.

MG brand
SAIC Motor said it would de-
liver environment-friendly
mobility solutions in India
under the “MG” (Morris Gar-
ages) brand in India. The MG
brand originated as an

iconic British Racing Sports
Brand in 1924. SAIC ac-
quired the MG brand and its
businesses in 2008. 

SAIC was likely to intro-
duce electric cars in India
which would compete with
Mahindra & Mahindra. “The
entry of SAIC Motors into In-
dia will intensify competi-
tion and existing players will
have to defend their turf by
reworking their strategy.
There would be pressure on
margins. The entry indicates
that the India market is still
attractive despite the exit of
some players,” said Abdul
Majeed, Partner & Automot-
ive Leader, PwC. 

Forms subsidiary MG Motors India to start operations

Lalatendu Mishra

MUMBAI

China’s SAIC enters India, 
to produce cars by 2019


