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World stock rally rolls on; bust records

Europe seen leading synchronised global economic growth in 2018; Asian markets scale new peaks

MARKET WATCH

03-01-2018 % CHANGE

Sensex 33,793 0.06
US Dollar 63.53 0.07
Gold 30,450 0.00
Brent oil 67.23 0.83

PRICE CHANGE
Adani Ports 407.65 10.25
Ambuja Cements. 272.60 4.45
Asian Paints 1141.90. -0.85
Aurobindo Pharma...... 665.55 5.85
Axis Bank 560.45 0.95
Bajaj Auto 3241.05 53.70
Bajaj Finance 1715.30 9.35
Bharti Airtel 518.20 1.65
Bosch 19692.95.....-28.80
BPCL 494.90. 4.90
Cipla 606.80. 1.00
Coal India 271.85 1.80
Dr Reddys Lab 2339.00 70.20
Eicher Motors. 28814.35....144.20
GAIL (India) 490.10......-4.25
HCL Tech 897.30. 4.50
HDFC 1700.80........ -2.45
HDFC Bank 1852.65.....-19.70
Hero MotoCorp 3755.20, 11.35
Hindalco 276.50 4.60
HPCL 410.95 4.55
Hind Unilever 1350.35 11.75
Indiabulls HFL 1185.65 2.10
ICICI Bank 315.00 5.30
Induslnd Bank 1630.25......-13.70
Bharti Infratel 378.65 -0.15
Infosys 1021.30 -8.40
Indian QilCorp 386.30 -0.10
ITC 261.15 0.40
Kotak Bank 1000.10. -3.10
L&T 1275.30....... 25.55
Lupin 878.95 3.80
M&M 754.90, 2.00
Maurti Suzuki 9416.60... -137.45
NTPC 177.05 -1.85
ONGC 193.45 -3.40
PowerGrid Corp 201.65 0.90
Reliance Ind 914.80. 3.65
State Bank 302.85 -0.40
Sun Pharma 569.05 -3.10
Tata Motors 433.90. -5.40
Tata Steel 734.95 5.65
TCS 2638.65 7.45
Tech Mahindra 519.45 5.50
UltraTech Cement.....4301.95....... 49.65
UPL 775.80. 235
Vedanta 332.50 4.75
Wipro 309.95 -8.75
YES Bank 315.85 4.20
Zee Entertainment...... 579.75 1.60

Indicative direct rates in rupees a unit
except yen at 4 p.m. on January 03

CURRENCY TTBUY TTSELL
US Dollar 63.33......63.65
Euro 76.08......76.47
British Pound 85.90.......86.34
Japanese Yen (100)...56.42......56.71
Chinese Yuan 9.74 9.80
Swiss Franc 64.88.....65.21
Singapore Dollar 47.62 47.86
Canadian Dollar 50.57......50.82
Malaysian Ringitt 15.77 15.86
Source:Indian Bank

BULLION RATES chennal

January 03 rates in rupees with pre-
vious rates in parentheses

Retail Silver (1g) 42.00.....(41.90)
22 ctgold (1 g) 2,819...(2,816)

REUTERS
LONDON

World stocks hit fresh highs
on Wednesday with Euro-
pean markets joining the
party as early indications
suggest 2018 will be another
year of synchronised global
growth led by a robust Euro-
pean economy.

After its biggest one-day
gain in more than two weeks
on Tuesday, and in the wake
of its best year since 2009 in
2017, MSCI’s index of global
stocks, which tracks shares
in 47 countries, pushed on to
new record highs.

The pan-European stock
index was 0.2% higher fol-
lowing gains for their Asian
and U.S. counterparts over-
night as manufacturing sur-
veys pointed to a strong start
for the European economy.
U.S. stock futures suggested
another higher open on

Ringing in the cheer: Asian stocks struck a range of new peaks

including a record high for Philippine stocks.

Wednesday. The single cur-
rency was holding near a
four-month high of $1.2081
hit on Tuesday.

‘Muted downside risk’

“Investors have woken up in
the new year and looked for-
ward to another firm year for

‘Disruptive move on
H-1B will hit India, USS.

Nasscom flags skilled labour shortage

PRESS TRUST OF INDIA
NEW DELHI
Any disruptive move on the
visa front would be detri-
mental for both India and
the U.S., with reports sug-
gesting that Washington
may be mulling new rules to
prevent H-1B visa exten-
sions, software body Nass-
com has said.

Estimates show that such
a move could lead to depor-
tation of more than one mil-
lion H-1B visa holders — ma-
ny of them Indians waiting
for their green cards. “It is
not only about the Indian IT
industry but all Indians who
use H-1B visas... Given that
there is a problem of shor-
tage of skilled professionals
in the U.S., any disruptive

Telecom policy 2018:
TRAI seeks comments

Regulator releases consultation paper

SPECIAL CORRESPONDENT
NEW DELHI

The Telecom Regulatory
Authority of India (TRAI) on
Wednesday released a con-
sultation paper inviting sta-
keholder comments on the
new National Telecom Poli-
cy that is expected to be fi-
nalised by March this year.

The consultation process
follows a DoT letter in Au-
gust last year, requesting the
authority to give its policy
inputs for formulation of the
National Telecom
Policy-2018.

In the paper, TRAI has
sought stakeholders’ com-
ments on structure and con-
tents of the proposed inputs
for National Telecom Poli-
cy-2018, clearly outlining
the specifics, besides sug-
gesting any other issue relat-
ed to policy framework
which stakeholders feel are

important for the growth of
the telecom sector.

The government has tar-
geted to finalise the National
Telecom Policy-2018 by
March.

Twin goals

TRAI said, NTP-2018 “can
have twin goals (i) facilitate
development of communi-
cation infrastructure and
services to achieve inclusive
socio-economic growth in
the country, and (ii) to pro-
pel India to become the
front-runner in the Fourth
Industrial Revolution.”

This policy would set the
mission and objectives to be
accomplished by the end of
calendar year 2022, when
India will be celebrating its
75 years of Independence, it
added. The deadline for the
written comments is Janu-
ary 19, 2018.

R. Chandrashekhar

move will be detrimental for
India and the U.S.,” Nass-
com president R. Chan-
drashekhar said. He was
reacting to reports suggest-
ing that the U.S. Department
of Homeland Security was
mulling regulations, which
would prevent H-1B visa ex-
tensions during pendency
of green card approvals.
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global growth with very mut-
ed downside risk,” said In-
vestec economist Philip
Shaw. But he warned against
reading too much into the
first two trading days of the
new year. “The converse is
the sell-off in bond markets:
the idea that inflation pres-

sures may be firmer than ex-
pected and central banks
could take a slightly more ag-
gressive approach than pre-
viously thought.”

ECB rate-setter Ewald No-
wotny told a German new-
spaper that the European
Central Bank may end its sti-
mulus programme this year
if the euro zone economy
continues to grow strongly.

Earlier, Asian stocks
struck a range of new peaks:
a record high for Philippine
stocks, a 24-year top for Thai-
land and a decade-high for
Hong Kong.

MSCI’s index of Asia-Pacif-
ic shares outside Japan rose
0.4%, having jumped 1.4% on
Tuesday in its best perfor-
mance since last March.

This came after Wall
Street started the new year
as it ended the old, scoring
another set of record closing

peaks. The Dow rose 0.42%,
while the S&P 500 gained
0.83% and the Nasdaq 1.5%.

The gains in riskier assets
came as industry surveys
from India to Germany to Ca-
nada showed quickening
activity.

“The breadth of the recov-
ery is extraordinary,” said
Deutsche Bank macro strate-
gist Alan Ruskin, noting that
of 31 countries covered, only
three failed to show growth
while all the largest manufac-
turing sectors improved.

Qil prices surged again, in-
ching towards 2-1/2 year
highs hit on Tuesday as
strong demand and ongoing
efforts led by OPEC and Rus-
sia to curb production tight-
ened the market.

Brent crude futures were
up 0.6% at $67 a barrel,
while U.S. crude futures shot
up 0.8% to $60.87 a barrel.

Centre approves 35,369 cr.
for waterway project

It will help bring down the cost of logistics in the country

SPECIAL CORRESPONDENT
NEW DELHI

The Cabinet Committee on
Economic Affairs on Wed-
nesday approved the more
than 5,369 crore Jal Marg
Vikas Project for develop-
ment of fairway on National
Waterway-1 with the techni-
cal and investment support
of the World Bank.

The project will extend
over Uttar Pradesh, Bihar,
Jharkhand and West Bengal.
It will cover major districts,
including Varanasi, Ghazi-
pur, Vaishali, Patna, Begusa-
rai, Musrhidabad, Pakur,
Hoogly and Kolkata, accord-
ing to an official statement.

The project, which is ex-

Centre to infuse
7,577 cr. in six PSBs

Banks under RBI’s ‘corrective action’

PRESS TRUST OF INDIA
NEW DELHI

The Finance Ministry has
approved proposal for infu-
sion of ¥7,577 crore in six
weak public sector banks
(PSBs) as part of the recapi-
talisation plan to bolster
capital adequacy ratio.

All these banks, which
got capital support, are un-
der prompt corrective ac-
tion of the RBI.

The lenders that will re-
ceive capital through prefe-
rential issue of shares in-
clude Bank of India, IDBI
Bank and UCO Bank.

Kolkata-based UCO Bank
on Wednesday announced
board approval for the pro-
posal to issue equity shares
on a preferential basis to the
government against capital
contribution of 31,375 crore
subject to  necessary
approval.

HUCO BANH

A Gt o ;Ilm

I

Central Bank of India said
the capital raising commit-
tee of the board approved
raising of equity capital by
allotting up to 3.88 crore
shares at the issue price of
¥83.15 per unit aggregating
to 3323 crore. The Centre
has decided to infuse 32,257
crore in the Bank of India,
32,729 crore in IDBI Bank,
%650 crore in Bank of Maha-
rashtra and 3243 crore in
Dena Bank.

Amazon, Google slash speaker prices

Firms’ virtual assistant speakers compete for market share ahead of Apple’s entry

REUTERS
SAN FRANCISCO

Amazon.com Inc. and Al-
phabet Inc’s Google both
discounted their virtual as-
sistant speakers so deeply
over the holiday shopping
season that they likely lost a
few dollars per unit, high-
lighting a sharply different
strategy from Apple Inc. as it
prepares its HomePod speak-
er, analysts said.

Both companies cut pric-
es for the smallest version of
their speakers, the Amazon
Echo Dot and Google Home
Mini, to as little as $29 from
$50 for the U.S. holidays.
Mid-level versions cost a bit
more than twice as much.

Apple failed to ship its
$349 HomePod speaker in
2017, as it initially planned,
and said the device would go
on sale in early 2018.

Apple aims to make a pro-
fit on the device itself and
bolster sales of its $9.99 per
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Early bite: Google Home said it was very happy with the

holiday performance of its virtual assistant speakers.

month Apple Music sub-
scription, analysts said. Ap-
ple’s voice assistant Siri like-
ly will focus on
recommending new songs.

Draw of digital assistants
Amazon and Google, mean-
while, are eager to give con-
sumers a taste of their res-
pective digital assistants,
Alexa and Google Assistant,
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at impulse-buy prices, hop-
ing to lock in customers and
profit from later sales of
goods and data about buying
habits. The Home Mini and
Echo Dot do not match the
sound quality of the Home-
Pod, but consumers may see
less need for a superior, pri-
cier speaker from Apple
once they have a rival set up.
Even the mid-level Amazon

and Google devices were dis-
counted to $79 over the
holidays.

“That kind of pricing is
great for consumers and bad
for Apple,” said Paul Erick-
son, a senior analyst with
IHS Markit.

Some consumers might
consider a $30 speaker to be
cheap enough to throw away
and not a barrier to buying
the Apple device when it
arrives.

Amazon declined to com-
ment on Echo devices but
said in a press release it sold
millions of its Echo Dot
speaker during the holiday
season, making it the best-
selling product over the pe-
riod on its online store.

Google did not disclose
sales numbers for the Home
Mini, but Google Home spo-
keswoman Nicol Addison
said the company was very
happy with holiday perfor-
mance.

pected to be completed by
March 2023, will provide al-
ternative mode of transport
that will be environment
friendly and cost effective,
the government said, adding
that the project would con-
tribute in bringing down the
logistics cost in the country
while providing a boost to
infrastructure development.

Job creation

“NW-1 development and op-
erations will lead to direct
employment generation to
the tune of 46,000 and indi-
rect employment of 84,000
will be generated by vessel
construction industry,” the
government added.

The government said that
the IBRD loan component
would be 2,512 crore, while
the Centre’s counterpart
funding of 2,556 crore
would be sourced from bud-
getary allocation and the
proceeds from a bond issue.

Private sector participa-
tion under PPP mode would
be 301 crore.

The project will include
construction of multi-modal
terminals at Varanasi, Sahib-
ganj, Haldia, Kalughat, Gha-
zipur and Farakka, five pairs
of roll-on roll-off terminals,
integrated ship repair and
maintenance  complexes,
bank protection works, and
provision of navigation aids.
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Smooth sailing: The revised concession pact is almed at

making the investment climate more investor friendly.

Govt. nod for revised
PPP port concessions

‘Exit route’ on lines of highways sector

PRESS TRSUT OF INDIA

NEW DELHI

The government on Wed-
nesday approved a revised
model concession pact for
projects based on public
private partnership (PPP)
design at major ports to
make the investment cli-
mate more investor friendly.

The revised Model Con-
cession Agreement (MCA)
includes providing an exit
route to developers by way
of divesting their equity up
to 100% after completion of
two years from the Com-
mercial Operation Date
(COD), similar to the MCA
provisions of the highways
sector.

“The Union Cabinet
chaired by Prime Minister
Narendra Modi has ap-
proved amendments in the
Model Concession Agree-
ment to make the port pro-
jects more investor-friendly
and make investment cli-
mate in the port sector more
attractive,” the Ministry of
Shipping said in a
statement.

The amendments in the
MCA envisage constitution
of the Society for Affordable
Redressal of Disputes - Ports
(SAROD- PORTS) as a dis-
putes resolution mechan-
ism similar to the provision
available in the highways

sector. The government said
under provision of addition-
al land to the concessio-
naire, land rent had been re-
duced from 200% to 120%
of the applicable scale of
rates for the proposed addi-
tional land.

“Concessionaire would
pay royalty on “per MT of
cargo/TEU handled” basis,
which would be indexed to
the variations in the WPI an-
nually,” the statement said.

This would replace the
present procedure of charg-
ing royalty which is equal to
the percentage of gross re-
venue, quoted during bid-
ding, calculated on the basis
of upfront normative tariff
ceiling prescribed by Tariff
Authority for Major Ports
(TAMP).

Operator grievances

The government said this
would help to resolve the
long-pending grievances of
public private participation
(PPP) operators that reve-
nue share was payable on
ceiling tariff and price dis-
counts are ignored.

The problems associated
with fixing storage charges
by TAMP and collection of
revenue share on storage
charges, which had plagued
many projects, would also
get eliminated.

KERALA WATER AUTHORITY
e-TENDER NOTICE
¢ BSEEPHCK2017-18 KIFB 200617 - Augmentation of

Tender Mo

UWES o Kottayvam Muncipality -
ammessionng of varsoas szzes of (600 1 150 mam) D1 K9 and PV pipes.
EMID 2 B 500000 Form Price : ¥ 16200, Last Date for submitting Tender :
D4:00 pm. Phone :
www kwiLkernla gov.in www.etenders. keralagov.im

12-02-T1E,

KWAJB-GL-t-5HR-201 718

Package 2 - Supplying, laying and

O4812562745. Website

Swperintemding Engimeer
PH Circle, Kotimyam
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[ALE: INVITATIONS FOR BIDS (IFB)
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File Na.B-4- Home-62¢ 2017

Invitation for Bids -

Mo 4904
Bid ldeniification No. CE (B) - 17 / 2017-18

D 30" Dac. 2017

-

of Ddigha, inviles percardags rane bid
MODE only, for buliding work Ter Const

The Chiaf |'.:1|:=n;|.'r {Busldings} Odisha. Bhubsrieswar, ..r Eshall of Gowernor

Balaspre & Sundergarh whose amount pul b lender (Appx.) s
Rz 4.30,00,000- & Rs.4,50,00,0000- datailed beloa

1 doaible covar ayelem in ONLINE
n of EVM & VWPAT Goadoans in
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Raman Research Institute

darerz [ Bangalore- 560080
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[
3
4| Bid Coal
&
&

Avallabilfity of Bid Decumanis |
in fhe aehsile
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db. 0, 01.2018 o
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170 heurs of

AL il MR R U TS S g & o
wtgee fiffe sfr St a3 B Seed ¥ mE
WWW.rTi.res.in T w7 09 25 3fiw AT : 30.01.2018
T 2,007

Sealed tenders are invited for supply of Inverted
Optical Microscope & Accessories. For details

please visit www.rr.res.in under 'Procurements’. Last
date: 30.01.2018, 2.00 P.M

KARMNATAKA STATE
WAREHOU SING EDFI PGFIATIDN

Mo; KEWCTECHTENDER 45/ - Da

SHORT TERM E-TENDER NOTIFICATION
Tenders are invited thraugh enling e-procurement poral fram the licensed
manufacturer for supply of (1) Bamboo Mats = 100000 Mo's (2) Analysls
Kit = 175 Mo's to the Regional Offices located at Mysuru, Eengaluru,
Shimoga, Davangare, Hubli, Kalburgi and Raichur OR Warehousaes located
amywhera in the State of Karmataka. Tenders are invited as per the
Karnataka Tranzparency in Public Procurement Act. 1999 and Rule
2000_Accordingly tenders consisting of two cover bid eystem of Technical
bid and Financizl Bid.
Last Date & Time for Submizsion of Tenders threugh enline: 11-01-2018
upto 4.00 PM. The descripfion of the items, specificaions, documents,
terms & conditions are available at www.kswe.in &
www.eproc. karnataka.gov.in, Any clarification may contact this office
OR e-proc helpdesk number 080-23010800,23010901, 22340048,
Sdi- Managing Director, KSWC

D ROOLEH =18

T| Drate of Urcnlnu ed DIE L E C.28.09 3018 at 11 J“' L1 Y]

&| The Didders have ta |: ticipats m CINLINE :ndmrp ur!ll.' “Furthar de
ke asen from (ke websits - hilps:fiendarscrissa govin Any ac
corngandum canoplation of fander can alss be sean @ the aaid webhaiie
The avihorily resarves e righl B reject any or all hids without assigning
ary reason thereol

AAIATAINAI TR Sdi- Chief Engineer [Buildings), Odisha.

Tender Notice

Dholera Industrial City Development Limited (DICDL)

Selection of Public Relations (PR] Agency for

Dholera Industrial City Development Limited (DIGDL
OMIC trust aed Oholera Special lemstment Aegion Development Ltherity
|DEIROA] feemed & SFY &s Dholera Industrial City Developmend Limited {DICOL) for
implamentation of prejacts.
QICOL in the capacity of Employes muites RIP for above ssid Pregect, The salen
features of the project, eligibiity crteria and prescribed formats for submizzion of
Application i5 ovailable in the RIF docwment upleaded on the website:
WWWLNPTOCIrE. Com
Interested applicants are requested to participate by swhmitting the
proposals at the address mentioned below on or before Sth February’ 2018
300 PM. Tha REF submission shall be accompanied with a non miundable Tender
document fee of INR 10,000 (sdian Rupess Ten Thouzand Dedy) = 18% GET in the
form of bankers demand draft in favour of “Dholera Industrial City Development
Limited*, payable a1 Gandhinagar, Gujaal, knda

The RFP submissions must be addressed foc

DHOLERA INDUSTRIAL CITY DEVELOPMENT LIMITED
Gth Floor, Block No. 1 and 2, Udyog Bhavan, Sector-11, ‘GH-4' Circle,
Gandhinagar - 382017, Gujarat, India. Email: dbrahmbhattiidicdl.in
\ Phome: +91-078-23226015 y

:\i DFFIGE OF T SeFERINTENDINE ENEHEER, RUEAL WIRKES COECLE BEFARRPIR
(A Armbagsa Pa Bagireoring Sohool Hew ingem) Tas Efice, Bahampar JRX1T)
EMai - serabpi 2084 Saaban can TelFAX - (SED- PEHORT
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AN OV, N0 TAO000 B DHEAN TROOT

N MINISTRATI PARTMENT

[PERSONNEL DIVISION)
EMPLOYMENT NOTICE NO, 01/2018, Dt 01.01.2018
Marme af the Pasl: Pilat (Cld). Mo, of Posts: 1 (O],
Catagary inwhich the postis filled: On contract bagis under the
terms & conditions enclosad initially for a period of one year.
Remuneralion [Consolidaled): R, BE 000{- Per Month.
Lipper al_.]; I For diresl recruitment i Years: NLA, Subject to
edical Fitness certified by the CMOMNVPT,
Educalional and Dlhnrn?l,.alrfu'alruns. 1, Wil hakd a carificabe of
compatency as masher of forign going ship issued by the Minisiry of
Shippang, Gov, of india of &n emlvamﬂtquw-ﬁcab-:-m TECogn Ery
thie Rinistry cfShuEEng CGiowt of India. 2. Ore Jresln:u:ust|:|u.=1|rf|-:.zzllzu:-n
exparience ag Masher | Chisf Oficer of a loreign going ship.
Interestad candidates may please WALE-IN-INTERVIEW with their
Cu e wWise, hwo passpart sire pholographs, argiral cerlifcakes
of qualification and expenenci et with lwo sats of photlocopies
Carmazsing in any farm will be a dnsqualﬂ'catm ard VPT rasaneas
the right either to cancel the nodification or increase or decreace
number of pests including device in its own mathod in saldacting
Iha candidates.
e Q. Secratary, Genaral Administration Dapartlnam
151 boor, Adminstrative Office Building, VISAKHAPATHAM
PORT TRUST. Tal: 0BE1-2873136/2873700/2673133

Date & Reportng trme: 18.01.20418 at 10.00 AM
The crucial date for datermming gualification, expanance shall
b 01.01. 2018 SECRETARY
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