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of acrimony with high-pro-

Former minority shareholders

of Essar Ol to get extra X880 cr.

Payout at X7548 per share, follows closure of Rosneft deal

SPECIAL CORRESPONDENT
MUMBAI

Essar Energy Holdings Lim-
ited (EEHL) and Oil Bidco
(Mauritius) Limited (OBML),
the promoters of Essar Oil
Ltd. (EOL) have agreed to
pay to former minority
shareholders, who tendered
EOL shares in the delisting
offer, an additional amount
of ¥75.48 per share.

The amount has been ar-
rived at based on the current
closing numbers, following
the completion of the sale
transaction with the Rosneft-
Trafigura-UCP consortium.

“The payment of around
%880 crore will be in addi-
tion to the 3,064 crore that
OBML had paid to the
minority shareholders fol-
lowing EOL’s delisting in
2015,” according to a state-
ment from the company.

Essar founder Shashi Ruia

Shashi Ruia

said: “I am extremely happy
with this outcome where we
could maximise returns for
our shareholders who had
invested and believed in us.”

Essar Oil Ltd. was valued
at 2,000 crore at the time
of its listing in 1995, and has
now been valued at about
350,400 crore, Mr. Ruia

said.

According to Dhanpat Na-
hata, director of EEHL, “Es-
sar Energy has created value
not only for itself but also for
the minority shareholders.”

‘No risk for shareholder’
“The additional payment to
minority shareholders is un-
precedented as they got an
exit and liquidity upon del-
isting in December 2015, re-
tained the upside from the
transaction that has closed
20 months later, without
carrying any downside risk,”
Mr. Nahata said.

The promoters are expec-
ted to issue a public notice in
this regard shortly.

As committed in the del-
isting offer of December
2015, the additional payout
will be made within two
months thereafter, it is reli-
ably learnt.

founder for ‘continuous as-

Q2 computer
shipments
fall 18%: IDC

SPECIAL CORRESPONDENT
BENGALURU

India’s computer ship-
ments dropped 18% to 1.75
million units in the second
quarter ended June com-
pared with the same
period a year ago due to
the impact of Goods and

Services Tax (GST)
implementation.
“GST implementation

has impacted the business
in India even as the effect
of demonetisation has sub-
sided,”’said Manish Yadav,
associate research man-
ager, client devices, IDC In-
dia, in a statement on
Tuesday.

The consumer personal
computer market recorded
an overall shipment of 0.81
million units in the second
quarter of 2017, which is
22.7% lower compared
with the same period last
year and a 22.6% decline
quarter-on-quarter.

Pfizer gets Indian pneumonia vaccine
patent in blow to aid group, Panacea

Decision grants U.S. drugmaker exclusivity till 2026 in a market with most cases

REUTERS
MUMBAI

India has granted Pfizer Inc.
a patent for its powerful
pneumonia vaccine Pre-
venar 13, in a blow to some
health groups that said this
would put the treatment out
of reach of thousands in
poorer nations.

The decision by India’s
patent office bars other com-
panies from making cheaper
copies of the vaccine and al-
lows Pfizer to exclusively sell
it in India until 2026.

Global generics impact

It’s a big victory for the U.S.
drugmaker in a market that
has the world’s largest num-
ber of pneumonia cases, a
lung disease that kills nearly
a million children a year
globally. The decision also
has international implica-
tions, as several poorer na-
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Big pharma: Decision has international implications, as several

poorer nations rely on India's robust drugs industry. =arp

tions rely on India’s robust
drugs industry to supply
cheaper copies of medicines
and vaccines.

It also comes at a time of
ongoing U.S. pressure on In-
dia to tighten its patent laws.
The United States Trade Rep-
resentative expressed con-
cerns about India’s intellec-
tual property laws in a

report in June, and listed it
among countries whose IP
laws unfairly favour local
companies.

Pfizer’s vaccine protects
children and adults from 13
types of pneumococcal bac-
teria, and a full vaccination
course costs about $170 on
India’s private market.

India started giving out

the vaccine for free under its
national immunisation pro-
gram earlier this year, but
the rollout like that of most
vaccines in the program, is
in phases, so only about 2.1
million of the 25 million eli-
gible people in the country
will get it this year.

The patent grant means
Indian companies won’t be
able to make the vaccine for
domestic use, or exports.

“Manufacturers will have
to find new routes to de-
velop a non-infringing
(pneumonia) vaccine,” the
medical charity Medecins
Sans Frontieres (MSF) said in
a statement. MSF filed an ob-
jection to Pfizer’s patent re-
quest last year.

At least one Indian firm,
Panacea Biotec Ltd., is devel-
oping a cheaper form of the
vaccine, and had also filed
against Pfizer’s request.
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