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RBI norm may delay Jio's bank plan

Know your customer process has to be undertaken by third party entities, says the central bank

MARKET WATCH

22-02-2018 % CHANGE

Sensex 33,820 0.07
US Dollar 65.04 0.43
Gold 31,350 0.32
Brent oil 66.35 1.98
PRICE CHANGE

Adani Ports 404.00. 8.40
Ambuja Cements 256.90 4.80
Asian Paints 1118.10. 9.10
Aurobindo Pharma...... 586.85 15.85
Axis Bank 530.25 5.55
Bajaj Auto 2974.30.....-38.30
Bajaj Finance 1600.35 3.90
Bharti Airtel 416.10. -3.55
Bosch 18889.70... -270.35
BPCL 427.45...-20.10
Cipla 589.65 -7.60
Coal India 311.55 1.00
Dr Reddys Lab 2123.45...-42.45
Eicher Motors, 26868.50... -497.25
GAIL (India) 466.15 0.05
HCL Tech 941.00. -1.90
HDFC 1819.25 -5.55
HDFC Bank 1853.20. -4.20
Hero MotoCorp 3481.20 -9.55
Hindalco 239.90 -0.75
HPCL 384.10 -2.80
Hind Unilever 1326.45 -4.15
Indiabulls HFL 1267.40....... 23.35
ICICI Bank 318.35 -0.85
Indusind Bank 1623.50....... 29.25
Bharti Infratel 333.85 -4.20
Infosys 1160.75 13.35
Indian QilCorp 363.20 -5.30
ITC 267.10 -1.10
Kotak Bank 1072.50. 17.45
L&T 1292.00. 9.20
Lupin 800.05......-13.90
M&M 721.95.....13.55
Maurti Suzuki 8634.05... -148.70
NTPC 160.75 -1.55
ONGC 186.10. -4.05
PowerGrid Corp 190.25 -3.70
Reliance Ind 924.35 -5.00
State Bank 272.60 -0.70
Sun Pharma 541.45.....15.70
Tata Motors 358.50 -5.95
Tata Steel 637.55 -3.40
TCS 3050.20. 7.90
Tech Mahindra 602.60 7.40
UltraTech Cement.....4099.90......-31.65
UPL 675.45....-12.80
Vedanta 328.65 1.05
Wipro 292.65 0.45
YES Bank 316.10 3.75
Zee Entertainment...... 567.05 -6.05

Indicative direct rates in rupees a unit
except yen at 4 p.m. on February 22

CURRENCY TTBUY TTSELL
US Dollar 64.84....65.16
Euro 79.63.......80.03
British Pound 89.90.......90.35
Japanese Yen (100)...60.39.....60.70
Chinese Yuan 10.19 10.25
Swiss Franc 69.15......69.50
Singapore Dollar 49.02 49.29
Canadian Dollar 51.09.....51.35
Malaysian Ringitt 16.55 16.67
Source:Indian Bank
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PIYUSH PANDEY
MUMBAI
Reliance Jio, which was plan-
ning to unveil a payments
bank, would have to wait fol-
lowing a new diktat by the
Reserve Bank of India (RBI)
which said the know your
customer (KYC) process
would have to be done by
third party entities and not
by telecommunication firms.
“Telecom companies, be-
ing not included in the ‘re-
porting entities’ in terms of
the PML (Prevention of Mo-
ney Laundering) Act, are not
subject to requirements of
the said Act,” the RBI said in
a letter to the chief executive
officers of payments banks
“Therefore, reliance on
KYC done by telecom com-
panies is not permissible,” it
said in the letter, a copy of
which was made available to
The Hindu. According to

‘NPA norms
to push up
credit costs’

SPECIAL CORRESPONDENT
MUMBAI

Recent norms for non-per-
forming assets announced
by the Reserve Bank of In-
dia are likely to increase
the cost of credit for banks
and undermine earnings in
the near term, according to
rating agency Fitch.

RBI had asked banks to
initiate insolvency pro-
ceedings for accounts if the
stress was not resolved in
180 days. “Regulators ap-
pear increasingly impa-
tient with the slow resolu-
tion of NPL stock,” Fitch
said on Thursday, adding
an increase in liquidation
would raise the likelihood
of banks taking larger than
expected haircuts.

Dial K for KYC: RBI's diktat woul also impact Bharti Airtel,

Idea Cellular and Vodafone payments banks as well. =arp

RBI’s operating guidelines,
payments banks have to
complete KYC verification in-
dependently through third
parties. The move would al-
so impact Bharti Airtel, Idea
Cellular and Vodafone pay-
ments banks as well.

Reliance Jio, which was
planning to unveil a pay-
ments bank in association
with India’s largest lender,
State Bank of India (SBI), was
banking on the e-kyc done
using Aadhar for enrolling
Jio customers for the new en-

tity. “We want to ensure that
everything is in place before
we launch our payments
bank,” a senior Reliance Jio
official said during the an-
nouncement of results.
Reliance Jio has more than
160 million customers as on
December 31, 2017. A mail
sent to Reliance Jio seeking
response remained unan-
swered till the time of going
to print. Bharti Airtel un-
veiled its payments bank in
November 2016. It has more
than 25 million customers
out of its 280 million sub-
scribers. When asked for
comments, Bharti Airtel Pay-
ments Bank spokesperson
told The Hindu, “whatever
the changes in guidelines
are, we will fully comply.
“Fresh KYC means cost as-
sociated with KYC authenti-
cation rising for the telcos.
On an average, the cost asso-

ciated with KYC is between
350 and %100 per customer,
so you can calculate the cost
depending upon the number
of customers,” said an
analyst.

Jio Money

Meanwhile, Jio Money said it
would suspend all personal
and bank transfers for its
customers from wallet from
27 February. “As per RBI gui-
delines, personal and bank
transfers from wallet will be
suspended from 27.02.2018.
To address the inconve-
nience, a one-time bank
transfer without any charges
is permitted till 26.02.2018,”
said Jio Money in notifica-
tion. Reliance Jio is in pro-
cess of seeking its customers’
consent to move them from
Jio Money to the proposed
Jio Payments Bank in exist-
ing capacity, it said.

PNB fraud:

Govt. sends

list of 36 Gitanjali units

Centre urges bankers to be cautious

MANOJIT SAHA

MUMBAI

The finance ministry has
sent banks a list of Gitanjali
Gems Ltd.’s 36 domestic and
global subsidiaries — includ-
ing in the U.S., Dubai, China
and Japan - cautioning
bankers from dealing with
these entities.

Some of the units named
in the list are MMTC Gitanja-
li Ltd., Diamlink Jewelery
Inc. and Kiam Jewels DMCC
among others. Most of the
companies are in gems and
jewellery sector.

The development is a di-
rect fallout of the 11,500
crore scam in Punjab Na-
tional Bank that involves
diamond merchants Nirav
Modi and Mehul Choksi and
their firms. The scam came
to light after PNB noticed
unauthorised transactions

DoT’s plan to spur synergy among 7 PSUS

Dept’s strategic plan includes optimal use of human resources, vacant land and dispute resolution

SPECIAL CORRESPONDENT
NEW DELHI

The government on Thurs-
day unveiled a ‘strategic
plan’ to enable seven state-
owned companies under the
Department of Telecom
(DoT) to work closely with an
aim of promoting greater op-
erational synergy among
them, including pooling in of
resources and effective utili-
sation of human resources as
well as land and buildings.
The action plan covers
MTNL, BSNL, Indian Tele-
phone Industries (ITI),
Centre for Development of
Telematics (CDOT), Tele-
communications  Consul-
tants India Ltd. (TCIL), Test-
ing and Certification of
Telecom Equipments (TEC)

Making inroads: Uber CEO Dara Khosrowshahi and NITI Aayog CEO Amitabh Kant arriving
for the conference in New Delhi on Thursday. =arp

Uber to invest aggressively in
India, says CEO Khosrowshahi

‘Firm wants to move from taxi-hailing to car sharing’

YUTHIKA BHARGAVA
NEW DELHI

Uber will continue to invest
aggressively in India as it be-
lieves that the success here
will be vital to the compa-
ny’s overall performance
five to 10 years hence, CEO
Dara Khosrowshabhi said.

Mr. Khosrowshahi, who is
on his maiden visit to India,
took over as the CEO after
founder Travis Kalanick was
asked to step down from the
post amid regulatory pro-
blems and other controver-
sies. “We consider that In-
dian market is part of our
core. How we perform as a
company 5-10 years from
now is very much going to be
determined by our success
in India,” he said, during a fi-
reside chat with NITI Aayog
CEO Amitabh Kant.

‘More local’

The Uber CEO said that the
next step in India for the
company was to “become
more local,” which included
ramping up hiring. “A very
important initiative that I am
putting in place as the CEO is
to increase the number of
engineers that we have in In-
dia by 3-4x this year and
multiples above that next
year. I believe we need more
engineering talent in India
and talent is available. They
are smart, they are driven,
and they are entrepreneu-
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rial. And I want them to be
building Uber service of the
next generation,” he said.

While Uber started out as
a cab-hailing company, it ul-
timately aims to “move from
just moving people around
to actually moving anything
around.” The U.S.-based
firm already offers its food
delivery service Uber Eats.

He said car sharing was an
important next step for the
company in India.

“We have a big business in
India, but it is essentially a
taxi-hailing company, it is
not about car sharing. The
next step for us to get our bu-
siness to where we want it to
be in India is to help move
the regulations forward, so
that we go from taxi-hailing
to true car sharing. That will
allow us to take cars off the
road, reduce pollution and it
will make much stronger use
of assets that we have here.”

Uber is also “looking at In-
dia as an expansion oppor-
tunity” for its new Express
Pool feature, which was re-
cently rolled out in the U.S.

On the possibility of a
merger with rival Ola, with
whom Uber shares Softbank
as an investor, Mr. Khosrow-
shahi said it was too early to
say and his focus now was
not on mergers and acquisi-
tions but “investing in In-
dia.” “We will go aggressive-
ly and all out.” The Uber

chief, who is likely to meet
Prime Minister Narendra
Modi during his two-day vi-
sit, called on Minister for
State for Aviation Jayant Sin-
ha on Thursday to “discuss
airport partnerships and fu-
ture of commercial air travel
in the form of flying cars.”

On Uber ‘flying car’ pro-
ject ‘Elevate’, he said, “ We
are now actively working on
the Uber Elevate project. I
think that we will have vehi-
cles that will be flying, in five
years and commercial vehi-
cles 10 years from now or
sooner.”

U.S. immigration policy
On U.S. President Donald
Trump’s immigration policy,
Mr. Khosrowshahi said, “Im-
migration really made the
U.S. what it is now as a lead-
ing nation.

The U.S. is an immigrant
nation at the core...Ameri-
can dream is the greatest
brand in the world that eve-
rybody in the world under-
stands what it means. That
American dream attracts the
best and brightest.”

“I think it’s a short-sight-
ed view and a bit of a reac-
tionary view that our Presi-
dent has taken. I am hoping
over time our country re-
turns to its roots that is to
welcome folks who want to
come, welcome folks who
want to work hard,” he said.

h)

Two to tango: Focus is on ensuring better collaboration
between BSNL and MTNL, says the Minister. =prASHANT NAKWE

[

and BharatNet (BBNL). “Un-
der the plan, we have identi-
fied specific areas where our
teams will work on including
manpower, settlement of le-
gal issues and utilisation of
vacant space,” Telecom Min-

Coca-Cola
eyes April for
frozen fruit
roll-out

STAFF REPORTER
CHENNAI

Beverages major Coca-Cola
India is eyeing an April roll-
out for its frozen fruit range
of products called Minute
Maid Perfect Fruit.

T. Krishnakumar, presi-
dent, Coca-Cola India and
Southwest Asia, told repor-
ters from The Hindu group
that the product was being
piloted in Bengaluru.
“There are no added fla-
vours; no dairy products
are added to this; it’s just
frozen fruit,” he said.

The company had inked
a deal with its Australian
bottler to import the pro-
ducts for its pilot, Mr.
Krishnakumar added.

The firm is actively look-
ing to unveil new products
using Indian fruit flavours.
“We are initially looking at
some Indian fruit flavours
such as mangoes. The ci-
trus range of products will
come next. We will slowly
expand,” he said, adding
that the company was also
actively looking at export-
ing these products.

Local taste

The firm is also focussing
on products relevant to
respective regions within
India. Citing an example,
Mr. Krishnakumar, said for
consumers in Tamil Nadu,
black grape was a pre-
ferred flavour.

“We did research on this
and have launched Fanta
Portello (a grape-flavoured
drink) in Tamil Nadu.” He
highlighted the localisation
efforts made by the compa-
ny through the use of Tamil
fonts on the product label.

This summer, he said,
Tamil Nadu would also see
a new product called Nee-
lam.

“This is a mango flavour.
Each State in India has a
different variety; we want
to tap such opportunities
and offer a localised taste
to consumers in respective
markets,” Mr. Krishnaku-
mar added.

ster Manoj Sinha said. He,
however, added there were
no plans to merge BSNL and
MTNL for now.

“There is no thinking in
the government on merging
the two. But we are taking

steps to ensure that collabo-
ration between MTNL and
BSNL strengthens and bene-
fits both the organisations,”
he told reporters. MTNL
shares rose 7.78% to 324.25
per share while the ITI scrip
climbed 2.13% to %126.90 on
the BSE.

Work for the strategic plan
began in January 2016 when
a core committee of senior
officers was formed to look
into “the whole issue of syn-
ergy in totality and prepare a
comprehensive plan cover-
ing various issues affecting
the functioning of different
organisations.”

The strategic plan, final-
ised after several discussions
between all stakeholders,
entails effective utilisation of

human resources, optimum
use of vacant space and pro-
moting ‘Make in India’,
among other things.

Training manpower
Some units have excess man-
power whereas others face a
shortage, the minister ex-
plained. Under the plan, the
Centre intended to train and
redeploy manpower, he said.
Also, telecom PSUs will re-
frain from going to court
against one another and, in-
stead, first approach DoT for
resolution of disputes. The
strategic roadmap will also
cover other areas such as
standards and certification,
and preparing to tap oppor-
tunities in areas like 5G and
Internet of Things.

from a branch in Mumbai to
secure overseas credit. Mr.
Choksi, managing director
of BSE-listed Gitanjali Gems,
is Mr. Modi’s uncle.

‘Thorough probe’
According to the Gem and
Jewellery Export Promotion
Council (GJEPC), total dia-
mond exports were $23 bil-
lion with value addition ex-
ceeding $7 billion.

“On one hand GJEPC is
struggling to garner financ-
ing to the gem and jewellery
exporters, especially the
SME export sector, who are
required to give high collat-
eral” for the limit sanc-
tioned, GJEPC said. “Here
one finds this kind of clear
advances (LoU) being pro-
vided by a bank without any
safeguards,” it said, urging a
thorough probe in the case.

Bank staff
against mass
transfers

SPECIAL CORRESPONDENT
MUMBAI

The All India Bank Em-
ployees Association has
written to the finance mi-
nistry, cautioning against
mass transfers in the wake
of the Punjab National
Bank fraud.

“Taking a cut-off date of
31-12-2017 as given by CVC
and effecting such transf-
ers in a mass scale would
destabilise the functioning
of the bank branches in a
big way, especially when
employees and officers are
covered by MoU to turn
around the banks and en-
gaged in recovery of loans,
etc,” AIBEA said in a letter
to Finance Minister Arun
Jaitley.

KERALA MEDICAL SERVICES CORPORATION LTD

TH & FAMLY WELFARE, GOVT, OF KERALA]

E- TEHMDER MOTICE

Onling bids are invited for the procurement of Salt Testing Kit for
Wational lodine Deficiency Disorder Conirel Programme  vide
a-lender no KMSCL DRGEDRCISTERMMAN02 dated: 22.02 2018

LEAIJIRLI0AT G188

Date 22022018

Lssi Dinbe & firewe | D & firews of

5L No.| Hama of lem Tander | of ploading of Techrical Bid
Criy. {Kits) tender cpening
l 1. |Salt Tosting it | 50500 [ o050 ey

Tender documents can
werw, alendars. kerala,gov.in

be downloaded from the website

(Sdi-] MANAGING DIRECTOR ([Tardar Inviting Autharity]

R T C

=

E-AUCTION

& 58 Benih

1. HEILW
2 KRMR 2ONE

E-uchon of Bop eewcles | Watersts | Tyems i Tubes | Feps | Pabber Bufing Powder | achmery ( Otasele
Surpis Spese Parts | Senvoesble Maer Unis and Lasury | Hi-Tach Bus Saats with 2ad without recinmg meckansn
ol 13l Zetis of THATE on D dates entoned agel aach OM AS 15 WHERE |5 CONDITION
i‘;[ﬂzl'hlmml & Tyres  Sorap Vilicles

35003018
o Siriads e il wndin e malecammires com and TSR walla M e b elrgana goum [ Tesders |
i be dowenioaded from the webete www makendi coun usder forfhooning e-audions

s B
20032018

Wie PSINCIUDHSF [2)i286-17, Dn. 14-02-2018

Sdi- Chief Cantralier of Blares

: .
=
M. Maim af e Work

02, Total Moof Wark
03, Estimatad Cost

4. Elgibde Class ol
Comntracior

5. Peamod of Comphetion

21 Nos

0. Oilher Detals

GOVERNMENT OF ODISHA
= “a" PROCUREMENT NOTICE
e Bid ldentification No. 30 of 2017-

- Executlen of different civil warks in the
district of Balangir. (Refer DTCH available
in the website o= tendersorissa.gov.ing

Re.53.71 Lakh 1o Re.155.37 Lakh
. "A & Special, B & A Class" Contracior.

.06 to 08 Months (Refer DTCN available in
the webh site : - tendersorissa.gov.in}

“www lendersorissa.gov.in”.

Procuremeard Bid Avelability of Tender
Cifficar kardifization ardni for hidding
Lo From Ta
Exacutiva Enginaar, 30 of 201718 | D27.02 2018 D0 14,03, 2018
RWES Division, At up to
Balangir 10.00 Hrs 17.00 Hrs
Further details <canm be  seen from  the  website

Caorrigandum, I any, will ba uploaded in website only.
15033011001311718 Executive Enﬂimar,R.W.S&E Division, Balangir.

Kerala

rathve Milk Market
Wilma Bhavan, Pattom PO, Trivan
P 0471 2736815 1o 416 E-mail: purchase@milma.ooin

milma E-TENDER NOTICE FOR PP BAGS

Federation Lid,
um-Ea5i08

Bids are invited through e-tender from bonafide suppliers
for supply of Polypropylene Bags for Cattle Feed Plants at
PattanakadMialampuzha & CPS, Erode. Tender documents
are available in www,etenders kerala,gov,in Last date for
online submission of bid in e-tender portal is 12.03.2018.
For more details, log on to @ www,milma,com.

Managing Director.

HATIONAL INSTITUTE OF
RURAL DEVELOPMENT & PANCHAYATI RAJ
v of IR “l t al ia

MIRDPR r i

ral Dhapil

Irclia)

Rajendranagar, Hyderabad

Expression of Interest (EOI)
Third Party verification of
Geotagged assets under the MGNREGS

Ori-ine bids undier two bid system (technical and financial} are invited from repusad
agencas fof Third Party vesilication of Geotagied assels under the Makatma Gandhi
Mationgl Rural Employment Guarantes Schems (MGNREGS).

The detailed bidding document é1c. can be viewsd | downloaded Tram the websie
Itz Yeprocare. gov.in. Bidders are requined to uploed and submit their &-old on
Central Public Procurement Portal only. &Il amendments, lime extension,
clamtications, etc., wil be upliaded on the website anly and will not be pubiished in
newspapers, Biddars should regulary wis it website to kaep themsalves updated.

The Didding document Gan be downloaded rom Sips.eprocang,gev.in and the 1551
date foruploading of bids by the intending bidders simuftaneowsly s=nding the original
EMD Tor T 200,000 1o 1he Irefiue trough post' courien' in person is 15.03.2018

to 30 pm

Hoo 11011/2/2016/0/0-CGARD
Date: 23.02. 2018

Asst. Registrar [T)

W AYER, Fiaike frmr /GOVERNMENT OF INDIA, DEPARTMENT OF SPACE
5 15 HoTett s /LIQUID PROPULSION SYSTEMS CENTRE

wEoeH |l w

=,/ Phone:

91-80-25037140/170/171

, 80 %ie s /HAL Il STAGE, 80 FT ROAD,
1w / BENGALURU - 560 008, w<er/India
haw /Fax: 91-80-25037139

forsmo.4. / Advertisement No. LPSCB/PT.NO.07/2017-18 f&wies/ Dated: 23.02.2018

W & R & forg e ST 3k A Frferfda & g a Rowem, s a ver, sa e noneft s (wHmes) , drer e e e dae
$- urqu & SR sl A ot 21/ For and on behalf of the President of India, Sr. Head, Purchase & Stores, Liquid Propulsion
Systems Centre (LPSC), Bengaluru, ONLY through E-Procurement for the following:-

IndianQil

Cib: L33 0NH19 50 G0N 1188
Cnmp

rovie Ciffice - Kaw Delhi
HOTICE INVITING E-TEMDERS
PCMIPTIPAREDIR

fiiies | Date: 23.02.2018

SR daHTEe 3 wamiar faar e / Tender Documents will be available in ISRO website and downloaded from www.isro.gow.in.
Corrigendum, if any issued after publication of this Tender Notice, it will be published in ISRO website.

2. Fud https:ileprocure.isro.govin TR @M T Fwe AU AHH  MAFAEA WEJd ¢ @ad 21 [ Please login to
https:/leprocure.isro.gov.in and submit offers online.

gfy. wa, @9 d 9er | Sr. Head, Purchase & Stores

. Frir A1/ Quantity
wifdrer frawor i N f Work: | of Pbyesier
3‘6 TENDER REFERENCE / BRIEF DESCRIPTION o ﬂ“;’;ﬁ:: tor Foo | [ TPrsd1aPP s, Paradi, Cotan
- Downi Period: 23022018 (1000
LPSCBIPURI2017E00935 01 | grezrry iergiiYe fies wivgeres a6 o, e, wahy . .| 1 19,03 F018 {iip ks 1500 bs \!
ug < | fafaar &1/ e # ' ' (¥ier SxeTTa Uplead Purisd: 3000, 2078 (10040 hra |
wd odamr / Supply, Installation, Commissioning & I 18 00,2018 fup i 1500 hes ]
01| THIS IS ATWO PART TENDER SIFR) lup ]
Testing of Mass Spectrometer Leak Detector Bid Opening: 20.03.2018 {1530k, )
(§-=its/ E-Mode) (As per document Tender Me: PCMIPTIPARADIR
LPSCB/PUR/2018E0097901 | &%t wrdfires e Wit Asfi &t amgfef, wivearrer, enclosed) PALLETIT-18
0 ag 2 Pl 41/ waee, wae wd wiewr | Supply, Installation, g:‘mgF‘#%ﬁ;fﬁ‘i“g;fgp_”““d““
" | THISIS ATWO PART TENDER Commissioning, Demonstration & Training of Manual Frferar g Tenderbd : 2018 BD TOLEZ 1
(§-rs/ E-Mode) Universal Cylindrical Grinding Machine Downlasdpkosd Panicd; 2302 2018
3 ) am T (1000 hre. jin 15.02.2018 {upin 1400 hrs.)
Lpsggjﬂujsmgg?{zsm ARG 0T PIGER H SMRS, SR, W, weef fonder F Bic Opeming: 16.00,3018 1430k |
3. | TS IS A SINGLE PART TENDER| & wfdtaror | Supply, Installation, Commissioning, bl Coniasl Parsen:
. i : : Not Applicable Sukaipa Paul. Sr. Manager |PCM)
(#-rs/ E-Mode) Demonstration & Training of Airborne Particle Counter E-mait sukuipapeulgindiancil, In
Phicng Mo~ 071-26056TT
e /Note: g =
1. Pifie el ger dawTge o e & T www.isro.govin  Sroees a1 g PR qe ot e pam g il | [T e (e [ (=]
L 1T — L e -——

e/ Signed

M CH-CHE



