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IN BRIEF

VW unveils limited
edition Polo GT Sport 
MUMBAI

Volkswagen (VW) has

introduced its limited edition

Polo GT Sport. The car comes

with many exterior and

interior upgrades, giving it a

sporty and dynamic look. The

car will be available at all VW

dealerships in India. Thierry

Lespiaucq, MD, Volkswagen

Groups Sales India, said,

“With this offering, we are

providing our consumers an

option to choose a sportier

variant of the most loved

hatchback the Polo GT.” 

Online portal to connect
start-up stakeholders 
KOLKATA

The Centre is planning to set

up an online portal to bring

together all stakeholders in

the start-up ecosystem, an

official in the Department or

Industrial Policy &

Promotion said. “The aim is

to connect investors,

incubators, fund givers and

the facilitators,” the official

said, adding that the portal

would also be a “repository

of all government schemes

to support start-ups.”

IDFC Bank Q4 net up
7%; sells ₹2,000 cr. NPA
MUMBAI

Private sector IDFC Bank

reported a 7% increase in its

net profit to ₹176 crore for

the quarter ended March 31.

The bank sold ₹2,000 crore

of gross non-performing

assets to asset

reconstruction companies

during the quarter which

helped it bring down the

gross NPA ratio to 2.99%

from 7.03%, as on December

end. Rajiv Lall, MD and CEO,

said the loans were from the

infrastructure sector. 

JLL India has announced the
sale of its India residential
brokerage arm to its former
India head Anuj Puri for an
unspecified amount.

Mr. Puri, who left JLL In-
dia as chairman on February
28 has acquired Jones Lang
LaSalle Residential Private
Ltd. ( JLLR) and will lead a
team of 200 residential
brokers across eight Indian
cities.

Besides the cost of acquis-
ition, of which details are not
available, Mr. Puri will bring
in fresh investment of ₹100
crore. This would be routed
mostly to develop a techno-
logy infrastructure. Mr. Puri
will mobilise the funds
through internal sources and
from family & friends, he
said.

“With his impeccable
track record in Indian real
estate and his passion for the
residential sector, Anuj is the

right person to continue to
build this business,” Ramesh
Nair, CEO & country head,
JLL India said.

“This has been a smooth
and well-planned process as
Anuj transitions to his new
ventures. For JLL, it is a stra-
tegic move that will allow us
to focus on new growth
areas for our India busi-
ness,” he said.

It was Mr. Puri who incub-
ated this business in 2010-11
and which has been making

profits for the last four years.
Mr. Puri will now lead the

new organisation as Chair-
man – Jones Lang LaSalle
Residential ( JLLR).

‘Building anew’
“After 10 incredible years
with JLL, it’s now time to
build something new,” Mr.
Puri said. “Initially, the busi-
ness will retain the existing
brand name, JLLR, operating
through its unique business
model of online property
marketing coupled with
complete offline brokerage
support,” he added. The
business will be renamed
shortly, he said.

Ashwinder Raj Singh will
continue in his role as CEO
of JLLR and will report to Mr.
Puri. Mr. Puri said there had
been no national level player
offering residential broker-
age services in India and this
business would grow
exponentially.

“There will be a huge

amount of technology play
in this business and we will
be investing in this broker-
age platform. We have seen
that people enquire for
houses through the Internet
but prefer to close the deal
offline. While dealers are
even closing online in the
U.S., it would take time in In-
dia to get to that stage,” he
said.

“It is already a profitable
business and there is no
other residential broker who
has pan-India presence.
With RERA coming in, the
residential brokerage busi-
ness will head for consolida-
tion as the neighbourhood
brokers will have to close
down shop as they are under
the ambit of RERA,” Mr. Puri
added.

Mr. Puri has approval to
continue with the JLLR name
till September. He has as-
signed a brand consulting
form to suggest a new name,
to be finalised in 4-5 weeks.

JLL sells residential brokerage
arm to ex-chairman Anuj Puri
New owner to invest ₹100 crore in the venture; fresh brand name on the cards

Anuj Puri

Lalatendu Mishra

MUMBAI

Indian Bank posted a stan-
dalone net profit of ₹319.70
crore for the fourth quarter
ended March 31, 2017, mark-
ing an increase of 241% over
the ₹93.62 crore recorded in
the same period in the previ-
ous year, on higher net in-
terest income, other income
and CASA, said a top official.

“The better performance
is due to improvement in
funds management, other
income and current and sav-
ings accounts (CASA),” said
A.S. Rajeev, executive dir-
ector, Indian Bank. 

Net interest income rose
22% to ₹1,385 crore. Total in-
come rose to ₹4,602 crore
from ₹4,522 crore.

Gross non-performing as-
sets (NPA) stood at 7.47% as
of March 31, 2017 against
6.66% in the year-ago period
while net NPAs were at
4.39% 4.20%.

For the 12-month period
ended March 31, 2017, net
profit rose by 97.6% and net
interest income by 18%. 

Kishor Kharat, managing
director and chief executive
officer, Indian Bank, said:
“During the current year,
thrust will be on growth, im-
proving asset quality and
our aim is to bring gross
NPAs to 5% and net NPA to
less than 3%”.

“This financial year, In-
dian Bank will be coming out
a with a follow-on public is-
sue (FPO) of 4.75 crore
shares to bring down the
Centre’s stake from 82% to
75%,” he said.

Shares of Indian Bank
zoomed 9% to close at
₹310.80 on the BSE on
Tuesday.

Follow-on issue to cut Centre’s stake 

special Correspondent

CHENNAI

Kishor Kharat

Indian Bank’s quarterly
net more than triples

Cyrus Poonawala-led Serum
Institute of India (SII), the
world’s largest vaccine man-
ufacturer by number of
doses produced and sold
globally, has acquired the
Czech Republic-based bio-
pharmaceutical develop-
ment and manufacturing
firm Nanotherapeutics for
€72 million. 

This makes SII the largest
injectable polio vaccine
manufacturer in the world.

“This acquisition will add
to the SII group’s injectable
polio capacity, increasing it
by 4 times to a total of 200
million doses by 2019,” Adar
Poonawala, CEO, SII told
The Hindu. 

“We will invest another
€45 million in upgrading the
facility,” he added. The firm
is also building a greenfield
facility in Pune with an in-
vestment of ₹2,000 crore.

This is SII’s second ac-
quisition since 2012 when it
bought a plant in Holland.

Serum Institute buys
Czech firm for €72 mn.

Deal raises vaccine capacity by 4 times

Special Correspondent

MUMBAI

Google said it had unveiled a
new set of products and fea-
tures for Indian languages to
better serve the needs of In-
dians who were coming on-
line rapidly.

It said Google Translate
will use a new ‘neural ma-
chine translation techno-
logy’ to translate between
English and nine widely-
used Indian languages, in-
cluding Tamil, Kannada,

Malayalam, Telugu, Hindi,
Punjabi, Bengali, Marathi
and Gujarati. “We’re taking
a huge step forward to bring
down barriers that stop In-
dian language users from
getting more out of the Inter-
net and helping the industry
to solve the needs of a bil-
lion Indians,” said Rajan
Anandan, VP, India and
South-East Asia, Google.

Sharing insights from the
joint report “Indian Lan-
guages — Defining India’s In-

ternet”— by Google and
KPMG India, Mr. Anandan
said the country had 234
million Indian language
users who were online com-
pared with 175 million Eng-
lish users. “We expect an-
other 300 million Indian
language users to come on-
line in the next four years.” 

Google also announced
the extension of neural ma-
chine translation to Chrome
browser’s auto-translate fea-
ture to web content. 

‘300 mn. Indian language users may come online in 4 years’

Special Correspondent

BENGALURU

Google unveils neural
translation technology

Awfis Space Solutions Pvt.
Ltd., one of South Asia’s
largest networks of collabor-
ative co-working spaces, has
received an investment of
$20 million from Sequoia In-
dia. 

“The funds will be used
to grow its network of
centres, launch new and in-
novative products/services
and further enhance the ex-
isting technology platform,”
Amit Ramani – Founder &

CEO, Awfis told The Hindu.

“The company plans to
establish 100 plus centres
with 35,000 plus seats
across Mumbai, NCR,
Bengaluru, Chennai, Hy-
derabad, Kolkata, and Pune
in the next 24 months,” he
said.

Awfis, with a network of
more than 7,500 seats in 8
cities, plans to scale up to
35,000-plus seats across 100
centres in 9 cities making it
much bigger than its com-
petitor Regus. 

Sequoia India invests 
$20 mn. in Awfis Space

Office space major set to expand 

Piyush Pandey

Mumbai

Prashant Jhawar has been
removed as chairman of
speciality steel-maker Usha
Martin Ltd., with G.N. Ba-
jpai, an independent dir-
ector, being appointed as
non-executive chairman.

UML, with an annual
saleable steel capacity of
about one million tonnes,
is among the world’s top
wire rope manufacturers.

The ailing company de-
clined to give details bey-
ond its regulatory filing,
while MD Rajeev Jhawar
did not take calls or re-
spond to mails.

In a statement, Mr.
Jhawar said he had been re-
moved without “any co-
gent reasons.” 

He linked his removal
with his questioning the
management on UML’s de-
clining performance. “It
appears that I have raised
too many uncomfortable
questions to the manage-
ment and instead of analys-
ing and addressing the is-
sues, I have been wrongly
removed,” he said. 

Usha Martin
Ltd. removes
chairman
Indrani Dutta

Kolkata


