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MARKET WATCH

26-12-2017 % CHANGE

Sensex 34,011 0.21
US Dollar 64.08 -0.05
Gold 29,975 0.33
Brent oil 66.72 3.06

PRICE CHANGE
Adani Ports 404.55 2.40
Ambuja Cements 273.30 5.70
Asian Paints 1150.75 12.75
Aurobindo Pharma...... 683.70. 2.40
Axis Bank 555.00 1.40
Bajaj Auto 3369.00....... 40.05
Bajaj Finance 1789.50 7.05
Bharti Airtel 542.95 14.40
Bosch 20290.70.....364.20
BPCL 538.90. 3.75
Cipla 611.75.....10.55
Coal India 263.75 -2.15
Dr Reddys Lab 2360.30....... 27.60
Eicher Motors. 30251.15 0.40
GAIL (India) 509.65 6.55
HCL Tech 888.45 1.55
HDFC 1713.20. 3.85
HDFC Bank 1868.35 -8.30
Hero MotoCorp 3813.80. 21.00
Hindalco 268.65 0.80
HPCL 430.50. 1.20
Hind Unilever 1348.10. -8.40
Indiabulls HFL 1199.60. 6.20
ICICI Bank 318.15 1.55
Indusind Bank 1664.20. 12.35
Bharti Infratel 369.60 5.65
Infosys 1035.60 -3.75
Indian QilCorp 409.95 -0.30
ITC 264.15 1.05
Kotak Bank 1016.25 6.20
L&T 1269.70. 3.55
Lupin 872.20. 0.55
M&M 741.55 -4.65
Maurti Suzuki 9679.00......-21.00
NTPC 178.45 -1.30
ONGC 193.70 0.30
PowerGrid Corp 202.45 -0.60
Reliance Ind 929.80 9.40
State Bank 317.15 -2.70
Sun Pharma 541.30 10.35
Tata Motors 424.20. 2.20
Tata Steel 721.65 10.45
TCS 2649.45 2.70
Tech Mahindra 493.40. -0.05
UltraTech Cement.....4340.35 51.45
UPL 735.55 3.95
Vedanta 321.95 5.40
Wipro 302.90 1.30
YES Bank 315.50 5.35
Zee Entertainment...... 581.90. 7.35

Indicative direct rates in rupees a unit
except yen at 4 p.m. on December 26

CURRENCY TTBUY TTSELL
US Dollar 63.88......64.20
Euro 75.72 76.10
British Pound 85.33......85.77
Japanese Yen (100) ... 56.38 56.67
Chinese Yuan 9.76 9.81
Swiss Franc 64.48.......64.80
Singapore Dollar 47.52 47.77
Canadian Dollar 50.23.....50.48
Malaysian Ringitt 15.64. 15.74
Source:Indian Bank

BULLION RATES cHennai

December 26 rates in rupees with pre-
vious rates in parentheses

Retail Silver (1g) 40.70.....(40.20)
22 ctgold (1 g) 2,765....(2,744)

‘Allow till
June to sell
pre-GST pile’

PRESS TRUST OF INDIA
NEW DELHI

Mobile handset firms, un-
der the aegis of the Indian
Cellular Association, have
sought additional six
months’ time to liquidate
pre-GST period devices so
that they can avail input
tax credit.

The deadline to avail in-
put tax credit by mobile
firms on handsets manu-
factured before July 1 is De-
cember 31. “The six-
month, July-December
2017 period is insufficient
to liquidate old stock... at
least 20-30% stock is still in
pipeline... under 35 GST ju-
risdictions,” ICA national
president Pankaj Mohin-
droo said in a letter to the
Finance Minister. The ICA
has sought an extension of
at least six months, indicat-
ing that by that time, the
stock would be exhausted.

Canara Bank
to raise up to
33,500 crore

PRESS TRUST OF INDIA
NEW DELHI

Canara Bank said it would
raise up to 33,500 crore
capital through the quali-
fied institutional place-
ment (QIP) route.

The decision in this res-
pect was taken at the
bank’s board meeting held
on Tuesday. “The board of
the bank, at its meeting
held on December 26, has
decided to raise additional
equity share capital up to
%90 crore through quali-
fied institutional place-
ment route, by issuing up
to 9 crore equity shares of a
face value of 10 each with
a premium to be decided
as per the applicable guide-
lines/regulations for an ag-
gregate amount not ex-
ceeding 33,500 crore,
inclusive of such premi-

m,” it said in a filing.
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On a high: BSE staff members celebrate the Sensex crossing 34,000 for the first time ever in
Mumbai on Tuesday. =sHAsHI ASHIWAL

Focus on 3S to excel: Tata Sons chief

In year-end letter to group employees, chairman urges ‘peak performance’

LALATENDU MISHRA
MUMBAI
Tata Sons chairman Natara-
jan Chandrasekaran has
urged employees of Tata
companies to focus on ‘3S’ to
deliver their best, work to-
gether and shape the future.
“As we move ahead, [ am
more convinced than ever
before about the future pow-
er and potential of the Tata
businesses,” Mr. Chandra-
sekharan said in a letter to
employees. He had taken
charge of the group’s reins n
February 2017.

‘Touching 1 billion lives’

“With our diversified, global
footprint and our presence
in the lives of almost a billion
consumers, we are uniquely

N. Chandrasekaran =reuters

positioned. To achieve peak
performance, we must focus
on three things: simplifica-
tion, synergy and scale,” he
said. “To thrive in the world
of rapid change, we need to
reduce complexity across

‘Non-compliance to be
very costly for firms

Govt. cautions on companies’ misuse

PRESS TRUST OF INDIA
NEW DELHI

Sending out a strong mes-
sage to corporates, the go-
vernment has said that non-
compliance will be “very
costly” and strong deter-
rents will be there to curb
the dangerous adventure of
using companies for wrong-
ful purposes.

Continuing the clamp-
down on illicit fund flows,
the Ministry of Corporate
Affairs has already struck off
more than 2.24 lakh compa-
nies that have not been do-
ing business for long and
disqualified more than
three lakh directors asso-
ciated with such entities.

Against this backdrop,
Corporate Affairs Secretary
Injeti Srinivas said things are
being simplified for legiti-
mate businesses while
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checks are being streng-
thened against illegal busi-
ness activities.

“It should be very easy to
be compliant and very cost-
ly to be non-compliant. We
want this... There should be
a strong deterrent against il-
legal business. People using
the company for wrong pur-
poses, that should be a very
dangerous adventure,” he
told in an interview.

businesses and simplify. This
will help us respond and
react faster. It will also bring
agility and spur faster deci-
sion-making across the
group. We must make our
management or organisation
structure  simpler and
impactful.”

He said synergy with the
‘One Tata’ approach would
be a force multiplier. “‘One
Tata’, to my mind, is a mind-
set that brings the best of the
group together for every op-
portunity. We are privileged
to have a large and unique
ecosystem to leverage ideas,
knowledge, expertise and
scale as we work together to
create disruptions,” he said.

The chairman of the
group’s holding company

India cuts
fuel demand
estimate

REUTERS
NEW DELHI

India has cut its annual fuel
demand growth estimate
to 4.5% for 2017-18 from
5.8%, government data
showed, indicating slower
economic activity.

The new forecast puts
fuel demand growth at its
slowest pace in three years.
India, the world’s third-big-
gest oil consumer, is ex-
pected to consume 203.4
million tonnes of refined
products in the year to
March 2018, data posted
on the website of the Petro-
leum Ministry’s Petroleum
Planning and Analysis Cell
showed. Introduction of a
new tax regime had dented
India’s economic growth
earlier this year. India’s
central bank estimates the
economy to grow at 6.7% in
this fiscal year, its slowest
pace in four years.

‘India to become fifth
largest economy in 2018’

The country will vault to third spot by 2032, says a report

AGENCE FRANCE-PRESSE
NEW DELHI

India is set to overtake the
United Kingdom and France
to become the world’s fifth
largest economy next year, a
report said Tuesday.

Currently ranked se-
venth, India will move up to
fifth place in 2018 and vault
to third spot by 2032, the
Centre for Economics and
Business Research (CEBR), a
London-based consultancy,
said in its annual rankings.

The Indian economy hit a
three-year low in the first
quarter of the current finan-
cial year, after Prime Minis-
ter Narendra Modi’s snap de-
cision in November 2016 to
scrap high-value banknotes
and following a tax
overhaul.
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Steps ahead: Despite setbacks, India's economy has caught
up with that of France, U.K., says CEBR. =GETTY IMAGES/ISTOCK

Growth slumped to 5.7%
for the three months ending
June but recovered slightly
to 6.3% for the quarter end-
ing September.

“Despite temporary set-
backs... India’s economy has
still caught up with that of
France and the UK. and in

2018 will have overtaken
them both to become the
world’s fifth largest econo-
my in dollar terms,” said
CEBR deputy chairman Dou-
glas McWilliams. Cheap
energy and a digital revolu-
tion will drive economic
growth globally, it said.

RCom announces debt revival
plan, ropes in new investor

Proposal envisages ‘no conversion of debt to equity and zero write-off by lenders’

PRESS TRUST OF INDIA
MUMBAI

Crippled Reliance Communi-
cations (RCom) announced
yet another debt revival plan
on Tuesday, claiming full
debt resolution by March but
without involving any con-
version of debt into equity
and exiting the SDR frame-
work, apart from getting a
strategic investor on board.
But, the company did not
name the new investor.
Announcing the resolu-
tion plan, company chair-
man Anil Ambani told repor-
ters that the new plan had
the support of a Chinese len-
der that had dragged it to the
NCLT for dues running into
$1.8 billion, and would see
RCom bringing down its

mountain of debt by
325,000 crore.
RCom’s shares rose

said as the digital revolution
was putting technology at
the heart of all industry to
deliver real-time value to an
interconnected network of
users, the Tatas can distin-
guish themselves by being
bold, enthusiastic, early
adopters and cultivating an
‘obsessive focus on customer

experience’.
On scale, he said, “We
need to scale through

growth, consolidation and
collaboration.”

He said the House of Tata
would remain the corner-
stone of India’s growth story
and continue to play an in-
fluential role on the global
stage even as the world eco-
nomy is set to grow 4% in
2018.

Clean-up act: The deal involves an 8-stage asset monetisation

process under a committee headed by S.S. Mundra.

30.78% on the BSE to 321.33,
following the announce-
ment. The firm has debts ex-
ceeding 344,000 crore.

Closure by March 2018

Debt resolution involves
RCom exiting the SDR frame-
work with no conversion of
debt into equity and zero
write-off by lenders, Mr. Am-

=REUTERS

bani said, adding he expect-
ed full closure by March
2018.

He said the deal involved
an eight-stage asset moneti-
sation process under an
oversight committee headed
by former RBI deputy gover-
nor S.S. Mundra, with mem-
bers from TRAI, and the
whole process would be

Panel seeks more
powers for SEZ board

Provision to grant exemptions sought

SPECIAL CORRESPONDENT
NEW DELHI

A committee constituted by
the Department of Com-
merce — to make recom-
mendations for aligning the
Special Economic Zone
(SEZ) Rules with the Goods
and Services Tax (GST) laws
as well as for removal of va-
rious difficulties faced — has
suggested that the inter-mi-
nisterial Board of Approval
(BoA) be accorded powers
to grant exemption, relaxa-
tion or relief to units and de-
velopers from certain rules
to promote these zones.

In its 39-page report, to
which stakeholders can
send comments till this

month-end, the committee,
under the chairmanship of
L.B. Singhal, Development
Commissioner, Noida SEZ,
recommended, “The BoA
[the highest decision-mak-
ing body on SEZs] may, in
public interest, pass such or-
ders or grant such exemp-
tion, relaxation or relief, as
it may deem fit and proper,
on grounds of genuine hard-
ship and adverse impact on
trade to any person or class
or category of persons from
any provisions of SEZ
Rules.”

While granting such ex-
emption, the BoA may im-
pose such conditions as it
may deem fit, it added.

completed in 40 days. The
proceeds from asset moneti-
sation will be used only to
pay back lenders, including
China Development Bank
with whom the firm sealed
an out-of court settlement
on Monday in Beijing.

On the ‘no hair-cut for len-
ders’, he said the new plan
involved ‘zero equity conver-
sion for lenders and bond-
holders’. The debt resolu-
tion also involves part
transfer of spectrum instal-
ments, Mr. Ambani said.

Late last month, RCom
had presented a ‘no-loan
write-off” plan where len-
ders were to convert 37,000
crore of debt into equity.

The plan also involved re-
payment of up to 17,000
crore loans out of proceeds
from monetisation of spec-
trum, tower and fibre assets.

DIPP nod for
2 retail FDI
proposals

PRESS TRUST OF INDIA
NEW DELHI

Two foreign direct invest-
ment (FDI) proposals, in-
cluding that of Damro Fur-
niture worth more than
3400 crore, were approved
by the Department of In-
dustrial Policy and Promo-
tion (DIPP) in the retail
sector.

Damro Furniture would
undertake single brand re-
tail trading of ‘Damro’
branded products in India,
according to the DIPP’s Fo-
reign Investment Facilita-
tion portal.

FDI inflow into the coun-
try grew 17% to $25.35 bil-
lion during April-Septem-
ber this fiscal.
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BusinessLine celebrates those who have gone beyond the ordinary and been
instrumental in bringing about change in society. The Changemaker awards will be
given fo organisations, corporates, or individuals who have created far-reaching impact.

CATEGORIES

Changemaker of the Year | Young Changemaker | Changemaker - Digital Transformation
Changemaker - Financial Transformation | Changemaker - Social Transformation

Do you think you are a changemaker? Or do you know one?

Then nominate at ETTR T ELT G ELET R

Last date for nomination is Jan 10* 2018.
For Queries write to bichangemakers@thehindu.co.in

Businéss|ine

CHANGE

awards ma

EHOWLEDGE PARTHERS

¥

ELTELE

Deloitte

A CH-CHE



