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India to take up U.S. tariffs bilaterally

Trump administration’s action will invite scrutiny on whether it is WTO compatible: Minister Prabhu

MARKET WATCH

20-03-2018 % CHANGE

Sensex 32,997 0.22
US Dollar 65.20 0.05
Gold 31,390 0.67
Brent oil 67.32 2.52

PRICE CHANGE
Adani Ports 370.00 5.70
Ambuja Cements. 230.40 -0.75
Asian Paints 1106.50. 3.95
Aurobindo Pharma...... 571.60 -1.30
Axis Bank 521.10 1.65
Bajaj Auto 2873.00. 23.55
Bajaj Finance 1657.30 25.45
Bharti Airtel 400.40. 0.75
Bosch 17876.75.....361.70
BPCL 424.90. -5.85
Cipla 552.90 -6.85
Coal India 270.25 -2.05
Dr Reddys Lab 2157.15 37.30
Eicher Motors 28360.45....957.40
GAIL (India) 438.50. -3.55
HCL Tech 937.20.....10.70
HDFC 1800.05....... 25.55
HDFC Bank 1839.50. -7.75
Hero MotoCorp 3513.80. -1.50
Hindalco 217.30 2.75
HPCL 354.85 2.50
Hind Unilever 1313.25 3.85
Indiabulls HFL 1198.30....... 10.45
ICICI Bank 292.00. -2.55
Indusind Bank 1716.65 -2.15
Bharti Infratel 341.90 16.55
Infosys 1164.55 17.80
Indian OilCorp 173.85 -4.05
ITC 259.20 0.05
Kotak Bank 1045.30. -3.70
L&T 1293.50....... 13.95
Lupin 771.75 5.15
M&M 740.95 -1.75
Maurti Suzuki 8802.40....... 28.90
NTPC 166.40 -0.60
ONGC 174.10 -2.75
PowerGrid Corp 194.90 0.70
Reliance Ind 889.80. -5.70
State Bank 249.10 1.15
Sun Pharma 508.75.....11.10
Tata Motors 338.80 3.10
Tata Steel 593.00.......18.05
TCS 2864.85.......33.85
Tech Mahindra 633.40....... 23.50
UltraTech Cement...... 3936.80......-35.60
UPL 712.30 10.45
Vedanta 287.10.....-20.10
Wipro 293.60 4.95
YES Bank 302.40 -2.40
Zee Entertainment...... 575.10 8.65

Indicative direct rates in rupees a unit
except yen at 4 p.m. on March 20

CURRENCY TTBUY TTSELL
US Dollar 64.99......65.31
Euro 79.92.......80.32
British Pound 91.03.....91.48
Japanese Yen (100)...61.02 61.32
Chinese Yuan 10.27 10.32
Swiss Franc 68.14.......68.48
Singapore Dollar 49.34 ..49.58
Canadian Dollar 49.74.....49.99
Malaysian Ringitt 16.58 16.68

Source:Indian Bank

BULLION RATES cHennai

March 20 rates in rupees with previous
rates in parentheses

Retail Silver (1g) 41.2 (41)
22 ctgold (1 g) 2898......(2886)

SPECIAL CORRESPONDENT
NEW DELHI

India will take up the issue of
the U.S. imposing tariffs on
steel and aluminium imports
on a bilateral level, Com-
merce Minister Suresh Prab-
hu said on Tuesday.

“We are obviously not the
largest exporter of steel or
aluminium to the U.S.,” Mr.
Prabhu said at a press confe-
rence following the conclu-
sion of an informal mini-mi-
nisterial meeting of the
WTO, which was attended by
53 countries.

“But still, as far as we are
affected, we will definitely
take it up with the U.S. with
whom we have a huge trade
surplus and we have a very
good political relationship.
We will take up this matter
with them bilaterally.”

U.S. President Donald

Parrying blows: Union Minister Suresh Prabhu and Roberto '

Azevedo, DG WTO, in New Delhi on Tuesday. =kaAMAL NARANG

Trump recently announced
a 25% import tariff on steel
and a 10% tariff on
aluminium.

“What the U.S. has raised,
whether it is WTO compati-

New telecom policy
almost ready: Sinha

‘Will be brought in next House session’

PRESS TRUST OF INDIA
NEW DELHI

Union Minister Manoj Sinha
said on Tuesday that the
new telecom policy (NTP)
was almost ready and would
be brought in the next ses-
sion of Parliament after Ca-
binet nod.

“The new telecom policy
is almost ready, and, this
month, we will place it on
the Department’s website
for public comments. We
will bring it in the next ses-
sion of Parliament,” the tele-
com minister said on the si-
delines of ‘Deen Dayal
SPARSH Yojana’ award cere-
mony.

Growth roadmap
The NTP 2018, being crafted
by the Department of Tele-

com, is expected to present
a growth roadmap for the
Indian telecom sector,
which has been reeling un-
der severe financial stress.

The Telecom Regulatory
Authority of India had ear-
lier suggested that the sec-
tor should be able to ad-
dress global requirements
and attract investments of
about $100 billion by 2022
under the new policy.

The regulator had also re-
commended that NTP 2018
should facilitate ease of do-
ing business through simpli-
fication of licensing and reg-
ulatory frameworks,
rationalisation of taxes, le-
vies and related complianc-
es and facilitating availabili-
ty of resources, including
spectrum.

‘Move out, move up approach
could ease India’s farm crisis’

Farmers must shift to cities or climb value chain: [FPRI chief

VARGHESE K GEORGE
WASHINGTON
Indian must adopt policies
that facilitate sections of
farmers to ‘move out’ of ru-
ral areas to urban areas and
the remaining ones to ‘move
up’ in the farming sector to
tackle the current agrarian
crisis, the head of the Inter-
national Food Policy Re-
search Institute (IFPRI) said.
“India needs a ‘move out,
move up’ approach to deal
with the agriculture crisis,”
Shenggen Fan, Director Gen-
eral, IFPRI told The Hindu in
an interview ahead of the re-
lease of the annual global
food policy report.

Productivity conundrum
“It is important to address
farmers’ problems. Most of
the hungry people in the
world are farmers. The first
response is to increase pro-
ductivity and production.
But there is a problem there.
When every one is produc-
ing more, the prices will go
down and we have seen that
in India, China and every-
where...For India, some
farmers have to move to ci-
ties and urban centres.
Those who stay behind will
be able to increase the hold-
ing and move to producing
high value food, that will
create new opportunities.
That is the ‘move out, move
up’ approach,” he said.

Mr. Fan said non-farm op-
portunities in rural areas
must also increase if farmers
have to come out of poverty.

“We have statistics show-
ing that the higher the non-
farm income, the lower the
poverty rate,” he said, nam-
ing food processing, input
supplies, trade and market-
ing, making construction
materials for urban centres
etc. as such non-farm oppor-
tunities that are possible in
rural areas, where farmers
could work part-time or sea-
sonally.

Mr. Fan, who grew up in
China said the Chinese
transformation was based
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Research crucial: Ownership of future farm technologies will
have implications for farmers' futures, says Fan. s=reuters

on this approach of ‘move
out and move up’ but there
is more resistance to this ap-
proach in India.

Resistance in India
“Policy makers in India do
not appreciate this much, it
appears to me. They want to
keep people in rural areas.
This is not fair to them as
they would continue to
struggle. The policies should
facilitate move out and move
up,” he said. He said India
has been investing in rural
and urban projects separate-
ly, but investment in the lin-
kage between urban and ru-
ral economy is inadequate.

Talking about the future
of agriculture, he said as ur-
ban people get prosperous
they will demand better,
more nutritious food in the
future. This would encour-
age agriculture that is now
grain focused, to shift to ve-
getables, fruits, good dairy
products and meat.

“It is a great opportunity
for small holders. Some agri-
culture entrepreneurs may
come to rural areas from ci-
ties and use GPS, drones,
laser technology etc. to pro-

duce healthier food in more
efficient ways, from relative-
ly smaller holdings,” said Mr.
Fan.

Pointing out that the ow-
nership of future agriculture
technologies will have impli-
cations for the future of
farmers, Mr. Fan said India
must increase its investment
in research. “Indian agricul-
ture scientists must work
hard to develop and own
new technologies. The coun-
try should own them rather
than multinationals, so that
your farmers will benefit.
You should invest more in
this research,” he said. Ac-
cording to Mr. Fan, the
spread of the Internet has
led to a “lot of misinforma-
tion on GMOs” in countries
liked India and China, and
the “governments and the
researchers have the respon-
sibility to spread accurate in-
formation” to help farmers.

Mr. Fan said anti-global-
ism could be detrimental to
food security and countries
such as India and China
must continue to argue for
“free and fair trade” and the
free movement of people
around the world.

ble or not, whether it is vio-
lating some rules or not, is
something the country will
have to individually look in-
to,” Mr. Prabhu added. “This
is a unilateral action [by] the

U.S., and any trade related
action is subjected to scruti-
ny on whether it is WTO
compatible or not.”

WTO Director General Ro-
berto Azevedo also ex-
pressed his concerns about
the actions taken by the US,
warning that this could lead
to escalation and retaliatory
tariffs being imposed by oth-
er countries.

‘Potential for escalation’

“The WTO does not as an in-
stitution take a stance, but I
have said publicly that I am
very concerned [about the
U.S. decision],” Mr. Azevedo
said. “And I think the institu-
tion itself could say the same
because such measures, for
whatever reason, have a very
real potential for escalation
because of the possibility of
responses from other partn-

ers with trade restrictive
measures as well, and that is
something we should avoid.”

“This is what we heard to-
day, with many countries
saying they are concerned by
this and highlighting the po-
tential for escalation,” he ad-
ded. “We have to proceed ve-
ry carefully and try to work
within the framework of the
WTO.” He also urged mem-
ber countries to follow up
verbal commitments to mul-
tilateral trade through
action.

“Members committed to
continuing negotiations on
various issues including on
the ones where we made no
progress under the Doha
round,” Mr. Azevedo said.
“But... just pledging support
for the system is not enough.
We need to match words
with deeds.”

‘Private banks market share
to increase to 50% in 5 years’

Kotak will work to raise its share of financial services: MD

SPECIAL CORRESPONDENT
MUMBAI

Public sector banks, which
control 70% of the loan and
deposit market, would see
their share eroding as priv-
ate sector banks could in-
crease their share to 50% in
five years, Uday Kotak, vice-
chairman and managing di-
rector, Kotak Mahindra Bank
said on Tuesday.

“India has the potential to
be a US$ 10 trillion economy
by 2030. I believe that over
the next five years, private
sector banks can increase
their market share from 30%
to 50%. We see immense op-
portunity and we will work
to disproportionately in-
crease Kotak’s share of the fi-
nancial services pie,” Mr. Ko-

Govt. scraps
export duty
on sugar

PRESS TRUST OF INDIA
NEW DELHI

The government on Tues-
day scrapped export duty
on raw and refined sugar to
boost shipments, as the
country is all set to pro-
duce record 29.5 million
tonnes (MT) of the swee-
tener in the current 2017-18
marketing season. Export
duty on sugar was 20%.

A notification issued by
the Central Board of Excise
and Customs said that it
had been decided to re-
duce export duty on raw
sugar, white or refined su-
gar from 20% to nil. Ear-
lier, the government had
doubled import duty on
sugar to 100% to check
shipments. Sugar output is
estimated to rise sharply to
29.5 MT in the 2017-18 mar-
keting year (October-Sep-
tember) from 20.3 MT in
the previous year.

‘More time to
link Aadhaar
with policies’

SPECIAL CORRESPONDENT
HYDERABAD

Insurance regulator IRDAI
on Tuesday said the date
for linking existing insu-
rance policies to Aadhaar,
in the backdrop of the Su-
preme Court order of
March 13, is being extend-
ed till the court pronounc-
es judgment in the case.

However, for new poli-
cies, the policy holder will
be allowed six months
from the date of commen-
cement of account-based
relationship to submit the
Aadhaar number and PAN/
Form 60 to the insurer.

A circular from Member
(Life) Nilesh Sathe said in
the absence of Aadhaar,
the policy holder should
submit any of the “officially
valid document,” as men-
tioned in the Prevention of
Money-laundering (Mainte-
nance of Records) Rules.

Uday Kotak

tak told the media.

The private sector lender,
which had in March last year
unveiled ‘811°, an OTP-based
authentication process for
opening bank accounts, said
the move helped the bank to
gain customers in a rapid
pace - from 8 million to 12
million as on end December.

Nandan Nilekani, the
chief architect of Aadhaar,
said that the Unified Pay-
ments Interface would be a
game changer and the num-
ber of transactions would hit
the one-billion mark by De-
cember-end, from 172 mil-
lion now.

‘Platform for innovation’
“When we started the Aad-
haar project the primary
goal was to enable direct be-
nefit transfers and today In-
dia runs the world’s largest
direct benefit transfer pro-
gramme. But... it is about
creating a platform, a plat-
form that can be used for in-
novation and that is how it
led to the creation of e-KYC,”
Mr. Nilekani said.

Goldman sees PNB
woes hurting GDP

Lowers FY19 growth forecast to 7.6%

REUTERS
MUMBAI/BENGALURU
Investment bank Goldman
Sachs downgraded its fore-
casts for India’s economy on
Tuesday in the wake of a
more than $2 billion fraud at
Punjab National Bank,
warning it could spark tight-
er regulation of the banking
sector that would constrain
credit growth.

In a note to clients, Gold-
man Sachs lowered its real
gross domestic product
(GDP) forecast for the year
to March 2019 to 7.6% from
8% earlier. Last month’s dis-
closure of the fraud by PNB,
India’s second-largest state-
run lender has sent bank
shares tumbling.

The case, along with a
flurry of smaller loan frauds
since reported by other
banks, has sparked con-
cerns that credit growth is
unlikely to pick up quickly
in an economy where state-
run lenders that account for
two-thirds of banking assets
are already saddled with a
mountain of bad debt.

The Goldman warning is
a blow for the government,
which had hoped that a $32
billion, two-year, bank re-
capitalisation programme it
unveiled last year would
help banks to begin to res-
tart lending, spurring elu-
sive job growth.

Risk of crackdown
State-run lenders account
for the bulk of the close to
$150 billion of soured debt.
They have already seen the
amounts they must set aside
to cover bad debts grow due
to new central bank rules,
and are staring at further
loan losses as they pursue a
host of defaulters through
the bankruptcy court.
Goldman said it feared a
regulatory crackdown after
the huge PNB fraud, and the
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mountain of soured debt,
could increase Indian
banks’ provisioning burden
and so slow credit growth.

“Markets and investors
are questioning whether the
problem is more systemic,”
Goldman analysts wrote, re-
ferring to the PNB fraud, ad-
ding that markets feared the
fraud would likely offset
some of the positive effects
of the bank recapitalisation
and hit overall credit, invest-
ment and GDP growth.

India regained its status
as the world’s fastest grow-
ing major economy in the
October-December quarter,
as it grew 7.2%, its fastest in
five quarters.

Goldman, which fore-
casts the Indian economy to
grow 6.6% in the current fis-
cal year ending in March,
said it retained its 2019/20
growth forecast at 8.3%.

Goldman said its analysts
believe PNB was likely to
take the hit of the entire $2
billion, wiping off more than
a quarter of its net worth.

It also said the average
haircuts on impaired loans
Indian banks would need to
take could be 60-65 % over
the next two years, higher
than the 50% it had as-
sumed earlier, meaning ov-
erall provisions would rise.

The PNB fraud prompted
the government to ask
banks to scan all bad loans
above 500 million rupees
for any sign of wrongdoing.

Petroleum & Natural Gas Regulatory Board ﬂ

1% Floor, World Trade Centre, New Delhi-110 001 ﬁ)

Tel. No.: 011-23457700, Fax No. 011-23709151 =
Website: www.pngrb.gov.in e

14.03.2018

Public Notice No: Infra/NGPL/133/FEL/LBPL/01/18

The Petroleum and Natural Gas Regulatory Board has
received Expression of Interest (Eol) in terms of Regulation
4(1) of the Petroleum and Natural Gas Regulatory Board
(Authorizing Entities to Lay, Build, Operate or Expand
Natural Gas Pipelines) Regulations, 2008 from the
proposed Consortium of M/s. Focus Energy Limited (Lead
& Technical Member) and M/s. Granda Service Private
Limited to lay, build, operate or expand Natural Gas
Pipeline from Langtala, Jaisalmer (Rajasthan) to Bhilwara
(Rajasthan).

The details of the aforesaid proposed project as
submitted by the entity in the format as per schedule “A”
of the aforesaid Regulations and the map depicting the
route proposed by the entity for laying, building, operating
or expanding Natural Gas Pipeline are available at the
website of the PNGRB: www.pngrb.gov.in under the
scrolling window ‘what’s new’.

In terms of Regulation 5(1) of the aforesaid Regulations,
the Board announces commencement of the public
consultation process and solicits views in writing from
any person or entity on the said Eol, within 30 days of
publication of this public notice in the newspaper. The
views may be submitted in the prescribed format (available
on PNGRB’s website) to the Secretary, PNGRB either
through e-mail at secretary@pngrb.gov.in or through
post at aforesaid address.

Additional Adviser (AK)
davp 33112/11/0003/1718

7" BUREAU OF ENERGY EFFICIENCY

(A Statutory body under Ministry of Power, Government of India)
4th Floor, Sewa Bhawan, R.K. Puram, New Delhi- 110066
Website: www.beeindia.gov.in, Ph: 26179699

Request for Proposal

Bureau of Energy Efficiency invites expression of
Interest for hiring of agency to provide technical
assistance to implement Energy Conservation
Building Code (ECBC) in States/UTs.

For complete details, visit tenders section on
www.beeindia.gov.in

Last Date: (30 days from the date of release)
davp 34106/11/0113/1718 Secretary

Petroleum & Natural Gas Regulatory Board ;;l
1st Floor, World Trade Centre, New Delhi-110 001
Tel. No.: 011-23457700, Fax No. 011-23709151
Website: www.pngrb.gov.in

DEFENCE INSTITUTE OF ADVANCED TECHNOLOGY

(Deemed to be University under Section 3 of UGC Act, 1956)

Girinagar, Pune - 411 025, Maharashtra, India.
Ph.D. ADMISSION NOTICE - JULY, 2018

Defence Institute of Advanced Technology is an Autonomous Institution, fully
funded by the Department of Defence Research & Development, Ministry of
Defence, established with the objective of imparting Post Graduate Education in
Engineering and Applied Sciences on thrust area relevant to Defence, Industries,
R&D and also to conduct research in the core areas of Defence Technologies.

In addition to admitting Serving Officers of the Indian Armed Forces, DRDO,
DPSUs, Government Departments / Institutions, a number of seats in various
disciplines are offered to civilian candidates with scholarship.

DIAT invites applications for the Ph.D. programme under Institutional
Scholarship Category, in Engineering and Applied Sciences Departments.
Details of Branches / Programmes and other terms and conditions are
available at www.diat.ac.in

In addition to the above, Candidates with CSIR, DST, UGC or any other
National Fellowship / Scholarship available to them are also eligible to
apply for Ph.D. Admission.

Aspiring candidates may apply online for admission from 20th March,
2018 to 13th April, 2018. Hard copy of the online application along with
relevant documents must reach to Joint Registrar (Academics), DIAT (DU)
Girinagar, Pune-411025 latest by 1730 hours on or before 20th April, 2018.

09-03-2018
Public Notice No: Infra/NGPL/132/H-ENERGY/KIP1./01/18

The Petroleum and Natural Gas Regulatory Board has received
Expression of Interest (Eol) in terms of Regulation 4(1) of the
Petroleum and Natural Gas Regulatory Board (Authorizing
Entities to Lay, Build, Operate or Expand Natural Gas
Pipelines) Regulations, 2008 from M/s. H-Energy Private
Limited to lay, build, operate or expand Natural Gas Pipeline
from Kukrahati, East Midnapore District, West Bengal to
Itinda, North 24 Parganas District, West Bengal.

The details of the aforesaid proposed project as submitted by
the entity in the format as per schedule “A” of the aforesaid
Regulations and the map depicting the route proposed by the
entity for laying, building, operating or expanding Natural Gas
Pipeline are available at the website of the PNGRB: www.
pngrb.gov.in under the scrolling window ‘what’s new’.

In terms of Regulation 5(1) of the aforesaid Regulations, the
Board announces commencement of the public consultation
process and solicits views in writing from any person or
entity on the said Eol, within 30 days of publication of this
public notice in the newspaper. The views may be submitted
in the prescribed format (available on PNGRB’s website) to
the Secretary, PNGRB either through e-mail at secretary@
pngrb.gov.in or through post at aforesaid address.

Additional Adviser (AK)
davp 33112/11/0002/1718

HIREIT T aeal T / Indian Institute of Remote Sensing

T siafar sraTa Heted, siafat R, aRa IReR

Indian Space Research Organisation, Dept. of Space, Govt. of India
4, Siferara Ff, JeGH - 248001, IAHVS/ 4, Kalidas Road, Dehradun-248001, Uttarakhand
¥.: 9.3 /P1.1.9d 7,H./2018/No.: IIRS/PPEG/2018, Reiids/Dated: 21.03.2018

Indian Institute of Remote Sensing announces following training and
education programmes in Geospatial Technology and Applications:
1.M.Tech. in Remote Sensing & GIS with specialisations in (i)

Agriculture & Soils, (ii) Forest Resources & Ecosystem Analysis, (iii)

Geosciences, (iv) Marine & Atmospheric Sciences, (v) Urban &

Regional Studies, (vi) Water Resources, (vii) Satellite Image Analysis &

Photogrammetry and (viii) Geoinformatics.

2.P.G. Diploma in RS & GIS with specialisations in (i) Agriculture &
Soils, (ii) Forest Resources & Ecosystem Analysis, (iii) Geosciences,
(iv) Marine & Atmospheric Sciences, (v) Urban & Regional Studies, (vi)
Water Resources, (vii) Photogrammetry and Remote Sensing and (viii)
Natural Hazards & Disaster Risk Management.

. Master of Science in Geo-information Science & Earth Observation
with specialisation in Geoinformatics (M.Sc.-Gl).

4.P.G. Diploma in Geo-information Science & Earth Observation with

specialisation in Geoinformatics (PGD-Gl)

Courses at Sl. No. 3 & 4 (M.Sc.-Gl & PGD-GI) are IIRS-ITC Joint Education

Programme (JEP) with ITC/University of Twente, The Netherlands and

are subject to continuity of JEP.

Further details regarding above courses, online application, eligibility

criteria, no. of seats, course fee, duration, age limit, etc. may be

obtained from www.iirs.gov.in/academiccalendar.

The last date for applying for above courses is 30.04.2018. 1IRS

reserves the rights for selection, screening and conduct of the courses.

Fellowships shall be awarded to meritorious students for promoting

academic excellence as per Institute's policy.

ferders, a11.3.5 3. /Director, IIRS
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