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MARKET WATCH

06-03-2018 % CHANGE

Sensex 33,317 -1.27
US Dollar 64.96 0.24
Gold 31,450 0.00
Brent oil 65.63 1.59

PRICE CHANGE
Adani Ports 405.25 1.30
Ambuja Cements. 240.65 -5.45
Asian Paints 1101.60. -4.35
Aurobindo Pharma...... 606.20 5.45
Axis Bank 517.35 -7.20
Bajaj Auto 2899.20.....-44.35
Bajaj Finance 1637.75 0.80
Bharti Airtel 413.90. -7.55
Bosch 18159.75... -188.25
BPCL 445.20.......10.90
Cipla 584.10 4.85
Coal India 307.00. 1.20
Dr Reddys Lab 2176.45 -4.35
Eicher Motors 27488.45 59.90
GAIL (India) 439.95 -3.65
HCL Tech 932.80. 0.70
HDFC 1782.80. -6.80
HDFC Bank 1846.25......-23.70
Hero MotoCorp 3561.90 5.45
Hindalco 225.85 -3.75
HPCL 365.60. -1.15
Hind Unilever 1293.20. -6.55
Indiabulls HFL 1238.75 0.50
ICICI Bank 295.05 -8.30
Indusind Bank 1710.30......21.10
Bharti Infratel 331.95 -7.20
Infosys 1151.35 -4.55
Indian QilCorp 382.20 2.95
ITC 256.50 -3.75
Kotak Bank 1082.45 17.55
L&T 1283.40. 17.30
Lupin 773.40 16.75
M&M 719.90.....-19.70
Maurti Suzuki 8616.50... -178.60
NTPC 163.35 0.05
ONGC 185.40 -0.15
PowerGrid Corp 193.15 -3.80
Reliance Ind 910.85 13.25
State Bank 256.55 -6.95
Sun Pharma 531.75....-16.80
Tata Motors 346.50 -5.55
Tata Steel 659.75 3.85
TCS 3042.80......-63.05
Tech Mahindra 617.25....-13.60
UltraTech Cement......4150.30....... 54.90
UPL 702.40.....-18.50
Vedanta 313.45 -2.45
Wipro 286.95 -4.00
YES Bank 312.15 -0.80
Zee Entertainment...... 559.50 7.65

Indicative direct rates in rupees a unit
except yen at 4 p.m. on March 06

CURRENCY TTBUY TTSELL
US Dollar 64.76.......65.08
Euro 80.23......80.64
British Pound 89.90......90.35
Japanese Yen (100)...60.85......61.16
Chinese Yuan 10.21 10.27
Swiss Franc 69.00.......69.35
Singapore Dollar 49.18.......49.42
Canadian Dollar 50.02.......50.27
Malaysian Ringitt 16.59 16.70
Source:Indian Bank

BULLION RATES cHennai

March 06 rates in rupees with previous
rates in parentheses

Retail Silver (19) 413
22 ctgold (1 g) 2909

(41.7)
(2918)

Bharti buys
India leg of
GBI cable

PRESS TRUST OF INDIA
NEW DELHI

Telecom major Bharti Air-
tel on Tuesday said it had
acquired the India leg of
Gulf Bridge International
submarine cable which
will boost its data carrying
capacity.

“Under the agreement,
Airtel will acquire the ow-
nership of the India leg of
GBI’s India-Middle East-Eu-
rope submarine cable. Air-
tel will also pick up a signif-
icant capacity on Middle
East-Europe leg of GBI'’s ca-
ble system,” the firm said
in a statement. Submarine
cables are considered
backbone of internet. Air-
tel and GBI have agreed to
formulate joint “go to mar-
ket” strategies and lever-
age the footprint of their
respective global networks
to serve global customers.

Sensex slumps to year’s low

SBI among losers following the summoning of top bankers in PNB scam probe

SPECIAL CORRESPONDENT
MUMBAI

India’s benchmark equity in-
dices lost ground in the last
hour of the trading session
on Tuesday as select index
constituents like ICICI Bank,
State Bank of India and
HDFC fell after it emerged
that the Serious Fraud Inves-
tigation Office (SFIO) sum-
moned top officials of ICICI
Bank and Axis Bank as part
of their probe in the Punjab
National Bank scam.

The 30-share Sensex lost
429.58 points or 1.27% to
close at 33,317.20. The index
was trading in the green till 2
pm, gaining more than 300
points to touch the day’s
high of 34,060. The broader
Nifty ended Tuesday at
10,249.25, down 109.60
points or 1.06%. Incidental-
ly, the fall for the fifth con-

Rock bottom: The fall for the fifth consecutive session marked
the lowest close for Sensex and Nifty in 2018. =pauL NORONHA

secutive session marked the
lowest close for both Sensex
and Nifty in 2018.

Global markets recover

The fall in the Indian market
on Tuesday came even as the
global markets largely reco-
vered from the previous

RBI may pay interim

dividend of T10,000 cr.

Centre expects a total of 45,000 cr.

PRESS TRUST OF INDIA
NEW DELHI
The government is likely to
receive an interim dividend
of 10,000 crore from Re-
serve Bank of India (RBI)
this month, sources said.
According to the sources,
the government expects the
RBI to pay a total dividend
of about ¥45,000 crore for
financial year 2017-18.

‘Discussions on’

Talks between the RBI and
the government over the
payment of dividend were
still on, sources said, adding
that the final call was yet to
be taken.

Under the RBI Act, 1934,
the central bank is required
to pay the government its
surplus, after making provi-
sions for bad and doubtful

SK

debts, depreciation in as-
sets, and contribution to
staff and superannuation
fund, among others.

In August 2017, the RBI
had paid a dividend of
330,659 crore for its fiscal
year ended June 2017. It was
less than half the 65,876
crore it had paid for 2015-16.

The government has bud-
geted for a ¥58,000-crore di-
vidend from RBI for the cur-
rent fiscal year.

day’s losses that were on ac-
count of a possible trade war
with Donald Trump suggest-
ing import tariffs over steel
and aluminium to protect
the domestic companies in
the U.S.

In its latest strategy re-
port, Reliance Securities has

said that while Indian mar-
kets are currently in the grip
of negative news flows relat-
ed to bank frauds, stretched
valuations and surge in glo-
bal yields, a revival depends
on earnings growth revival.

“We believe the crux for
market lies in revival of earn-
ings growth after a long hia-
tus of 5 years, signs of which
are getting visible now as evi-
denced in recent quarter
numbers,” it said.

Dealers are of the view
that the market sentiment
will continue to remain jit-
tery as more investigation
agencies join the PNB scam

probe and the magnitude of

the fraud likely to increase in
size. ICICI Bank and SBI were
among the top losers in the
the 30-company Sensex
pack on Tuesday, shedding
more than 2% each.

RCom’s telecom asset sale
to R-Jio faces legal hurdle

NCLT restrains Anil Ambani firm based on Ericsson petition

PIYUSH PANDEY
MUMBAI

Anil Ambani-led Reliance
Communications’ deal to
sell its telecom assets to Mu-
kesh Ambani’s Reliance Jio
has run into a hurdle after
the National Company Law
Tribunal (NCLT) restrained
RCom from disposing off or
transferring any assets.

Reliance Jio had agreed in
December to buy debt-laden
RCom’s telecom assets and
the transaction was original-
ly set to have been likely
completed by this month
end.

Hearing a petition by
Swedish telecom equipment
maker Ericsson, the NCLT
ordered, “We direct that the
claimant and its affiliates are

SEBI directs Tata Motors
to probe WhatsApp leak

Order pertains to ‘unpublished price sensitive information’

SPECIAL CORRESPONDENT
MUMBAI

The Securities and Exchange
Board of India (SEBI) has di-
rected Tata Motors to con-
duct an internal inquiry into
the alleged leak of unpu-
blished price sensitive infor-
mation to outsiders.

Larger probe
The order is part of the larg-
er regulatory probe over al-
leged leak of such informa-
tion over WhatsApp. “Tata
Motors shall strengthen its
processes/systems/controls
forthwith to ensure that such
instances of leakage of unpu-
blished price sensitive infor-
mation do not recur in fu-
ture,” stated the order.

The regulator has also or-
dered Tata Motors to submit

issues notice to Rinfra,

RDSPL,, claims 8,310 cr. loss

Cites breach of a purchase agreement signed in 2015

SPECIAL CORRESPONDENT
MUMBAI

Nikhil Gandhi-led SKIL In-
frastructure Limited (SKIL
Infra) has issued notice to
Anil Ambani-led Reliance In-
frastructure (RInfra) and Re-
liance Defence Systems Pvt.
Ltd. (RDSPL) claiming losses
of 38,310 crore, citing
breach of a purchase agree-
ment signed in 2015.

Arbitration mechanism

“The company has issued
notice to RDSPL and RInfra
towards breach of the pur-
chase agreement dated 4th
March 2015 entered into
with RDSPL & RiInfra (PA)
and have claimed losses of
sum of 8,130 crore, and
with a further right to claim,
failing which the company

Nikhil Gandhi

shall address the issue by
way of arbitration mechan-
ism to recover its dues,”
SKIL Infra said.

The notice was issued af-
ter RInfra served an arbitra-
tion notice on founder-pro-
moters of Pipavav Defence
and Engineering Limited
(PDEL), seeking indemnity
of 5,440 crore for breach of

warranties under a purchase
agreement.

Responding to a notice
from Anil Ambani firms,
SKIL Infra said: “We hereby
also inform you that the
company and its subsidiary
have received arbitration
notice from RDSPL & RInfra
towards alleged breach of
terms and conditions of the
purchase agreement.

The company has denied
any breach of the said terms
and conditions of the pur-
chase agreement and has de-
cided to effectively defend it-
self during the process of
arbitration.”

SKIL Infra shares closed
down 5% at ¥35.4, while RIn-
fra shares closed almost flat
at ¥433.9 in a weak Mumbai
market on Tuesday.

Amazon invests X195 crore in India
payments arm, eyes digital market

e-tailer plans to take on rivals Flipkart’s PhonePe, Paytm and Google’s Tez

PEERZADA ABRAR
BENGALURU

Online retail giant Amazon
had invested %195 crore in its
digital payments arm Ama-
zon Pay (India) Private Limit-
ed. The company is eyeing
India’s booming digital pay-
ments market and planning
to take on rivals such as Flip-
kart’s PhonePe, Paytm and
Google’s mobile payment
service Tez. The funding
came from Singapore-based
Amazon Corporate Holdings
Pvt. Ltd. and U.S.-based
Amazon.com Inc., according
to the Registrar of Compa-
nies (RoC) documents,
sourced from business intel-
ligence platform Paper.vc.

Capital infusion

Amazon Pay got the capital
infusion in February this
year under the “Rights Is-
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Digital push: Amazon had said that it was committed to the

vision of a 'less-cash’ India. =RreuTers

sue.” The digital payments
space in India is expected to
rise fivefold to reach $1 tril-
lion by 2023 and it would be
led by the growth in mobile
payments, according to a re-
port by financial services
company Credit Suisse.
Amazon had earlier said

that it was committed to the
vision of a less-cash India.

The firm said it was work-
ing on inventing ways that
reduce customer friction,
improve affordability and
foster everyday habits, the-
reby building preference for
digital payments.

In January, Amazon Pay
unveiled its “cash load” ser-
vice, enabling customers to
add cash to their Amazon
Pay balance account from
the convenience of their
doorstep.

For example, when pay-
ing money for their cash-on-
delivery order, Amazon cus-
tomers could ask the deliv-
ery associate to add the
leftover change, or provide
additional amount up to
310,000 to be added to their
Amazon Pay balance.

In February, PhonePe said
it was expecting to overtake
Paytm this month to become
the largest mobile payments
company in the country.

The Bengaluru-based firm
said it was going to surpass
%80,000 crore in total pay-
ment volume (TPV) annual
run rate by March this year.

Safety check: The regulator has also ordered Tata Motors to
submit a report on the present systems and controls. =reuters

a report on the present sys-
tems and controls and also
ways in which the present
systems and controls have
been strengthened.

“Tata Motors shall con-
duct an internal inquiry into
the leakage of unpublished
price sensitive information

relating to its financial re-

sults and take appropriate
action against those respon- :
sible for the same, in accor- :

dance with law,” it stated.

The listed company has :
been directed to complete :
and submit the inquiry with- !

in three months.

Block deal: Mukesh, left,
with brother Anil. =RreuTers

restrained from transfer-
ring, alienating encum-
brance or disposing off any
of its assets without any
specific permission/ leave of
arbitral tribunal.”

Ericsson, which signed a
seven-year deal in 2014 to
operate and manage RCom’s
nationwide network, had

filed the insolvency petition
in September 2017, seeking
total dues of 1,150 crore, an
amount disputed by RCom.
“The respondent (Erics-
son) has made an arguable
case and the tribunal is of
the opinion that in the event
it is denied any relief, it will
suffer an irretrievable inju-
ry,” the NCLT said in the “in-
terim” order dated March 5.
“RCom will try to resolve
its dispute with Ericsson as
the dispute is over the
amount of money to be
paid,” said a person in the
know of the development,
who did not wish to be iden-
tified. “A 3-4 billion dollar
deal can’t be called off be-
cause of a dispute of 31,000
crore,” the person added.

‘ONGC Videsh, Iran’s

IDRO Oil sign accord’

Firms to bid for Susangerd field: IRNA

SPECIAL CORRESPONDENT
NEW DELHI

ONGC Videsh, the overseas
arm of government-owned
ONGC, has signed a cooper-
ation agreement with Iran’s
IDRO 0il to jointly bid for a
$900 million development
plan of Susangerd oilfield in
southwest Iran, Islamic Re-
public News Agency (IRNA)
reported on Tuesday.

ONGC did not comment
on the development when
contacted. Given a similar
MoU with Russia’s Zaru-
bezhneft, the aim of the ac-
cord with ONGC Videsh was
to form a possible consorti-
um, IRNA quoted IDRO Oil
managing director Nasrallah
Zarei, as having said.

The Susangerd field, dis-
covered in 2009, is estimat-
ed to hold more than 5 bil-

lion barrels of in-place
reserves.

Joint working group
IDRO 0il, Russia’s Zarubezh-
neft and ONGC Videsh will
now set up a joint working
group “as soon as possible”
and once they reach a final
agreement, they would be-
gin negotiations with Na-
tional Iranian Oil Company
(NIOC) for a contract, Mr.
Zarei was quoted as saying.

The developmentcomes
in the wake of ONGC Vi-
desh’s announcement on
Monday that the Govern-
ment of Mozambique had gi-
ven its approval for the de-
velopment plan for the
Golfinho-Atum natural gas
field in the Area 1 block in
the Rovuma Offshore Basin
of Mozambique.
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RECOGNISING UNSUNG HEROES
CHANGING INDIA FOR THE BETTER

Award Ceremony:
ITC Maurya, New Delhi

16" March 2018 | 5:30pm onwards

Entry by invite only

www.blchangemakers.com

Chief Guest
ARUN JAITLEY
Honourable Minister of Finance and
Corporate Affairs, Government of India
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