
© 2006-2017 Kasturi & Sons Ltd. -vijay kumar -vijaysharma171@gmail.com -

CM
YK

M CH-CHE

THE HINDU CHENNAI

WEDNESDAY, SEPTEMBER 20, 2017 15
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE

BUSINESS

NIFTY 50

PRICE CHANGE

ACC. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1817.20. . . . . . . . -8.65

Adani Ports. . . . . . . . . . . . . . . . . . . 406.90. . . . . . . . . 2.20

Ambuja Cements. . . .. . . . . . 285.10. . . . . . . . . 2.80

Asian Paints. . . . . . . . . . . . . . . . 1253.30. . . . . . . . -2.65

Aurobindo Pharma . . . . . . 748.95. . . . . . -13.30

Axis Bank . . . . . . . . . . . . . . . . . . . . . . 520.75. . . . . . . . -3.80

Bajaj Auto . . . . . . . . . . . . . . . . . . . 3115.45. . . . . . -21.95

Bank of Baroda . . . . . .. . . . . . 144.55. . . . . . . . -0.90

Bharti Airtel . . . . . . . . . . . . . . . . . 394.80. . . . . . . . -1.85

Bosch . . . . . . . . . . . . . . . . . . . . . . . 21851.05. . . . . . -59.15

BPCL. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 506.90. . . . . . . . . 8.95

Cipla . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 573.40. . . . . . . . . 2.70

Coal India . . . . . . . . . . . . . . . . . . . . . 258.55. . . . . . . . -6.00

Dr Reddys Lab . . . . . . . .. . . . 2241.55. . . . . . . . -0.50

Eicher Motors. . . . . . . . .. 32403.95. . . -362.15

GAIL (India). . . . . . . . . . . . . . . . . . 420.85. . . . . . . 20.60

HCL Tech. . . . . . . . . . . . . . . . . . . . . . . 893.65. . . . . . . . -3.70

HDFC . . . . . . . . . . . . . . . . . . . . . . . . . . . 1752.60. . . . . . -19.15

HDFC Bank. . . . . . . . . . . . . . . . . . 1849.70. . . . . . -10.75

Hero MotoCorp . . . . . .. . . . 3944.25. . . . . . . . -5.65

Hindalco . . . . . . . . . . . . . . . . . . . . . . . 246.50. . . . . . . . -3.00

Hind Unilever . . . . . . . . .. . . . 1279.30. . . . . . . . -0.75

Indiabulls HFL . . . . . . . .. . . . 1307.95. . . . . . . . . 6.85

ICICI Bank . . . . . . . . . . . . . . . . . . . . . 294.65. . . . . . . . . 1.65

IndusInd Bank . . . . . . . .. . . . 1746.45. . . . . . . . . 0.85

Bharti Infratel . . . . . . . .. . . . . . 398.30. . . . . . . . . 9.20

Infosys . . . . . . . . . . . . . . . . . . . . . . . . . . 912.25. . . . . . . . . 3.15

Indian OilCorp . . . . . . . .. . . . . . 418.30. . . . . . . . . 2.65

ITC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267.85. . . . . . . . . 0.85

Kotak Bank . . . . . . . . . . . . . . . . . 1034.35. . . . . . . 17.30

L&T . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1225.90. . . . . . -12.05

Lupin . . . . . . . . . . . . . . . . . . . . . . . . . . . 1005.20. . . . . . . . -4.90

M&M . . . . . . . . . . . . . . . . . . . . . . . . . . . 1294.75. . . . . . . . -0.25

Maurti Suzuki . . . . . . . . .. . . . 8131.70. . . . . . -26.15

NTPC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 169.00. . . . . . . . . 1.00

ONGC . . . . . . . . . . . . . . . . . . . . . . . . . . . . 165.90. . . . . . . . . 0.70

PowerGrid Corp . . . . .. . . . . . 215.85. . . . . . . . . 0.50

Reliance Ind . . . . . . . . . . . . . . . . . 838.60. . . . . . . . -6.95

State Bank . . . . . . . . . . . . . . . . . . . . 267.80. . . . . . . . -2.60

Sun Pharma . . . . . . . . . . . . . . . . . . 515.80. . . . . . . . -5.25

Tata Motors . . . . . . . . . . . . . . . . . . 423.65. . . . . . . 18.70

Tata Motors DVR. . . .. . . . . . 241.40. . . . . . . . . 7.90

Tata Power . . . . . . . . . . . . . . . . . . . . . 84.60. . . . . . . . . 0.90

Tata Steel . . . . . . . . . . . . . . . . . . . . . 676.40. . . . . . . . . 3.50

TCS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2498.25. . . . . . . . -0.80

Tech Mahindra . . . . . . .. . . . . . 447.75. . . . . . . . . 2.65

UltraTech Cement. .. . . . 4184.20. . . . . . -25.00

Vedanta . . . . . . . . . . . . . . . . . . . . . . . . 323.25. . . . . . . . -2.60

Wipro . . . . . . . . . . . . . . . . . . . . . . . . . . . . 289.25. . . . . . . . -0.05

YES Bank. . . . . . . . . . . . . . . . . . . . . 1866.50. . . . . . . . . 7.35

Zee Entertainment . . . . . . 545.10. . . . . . . . . 1.40

EXCHANGE RATES

Indicative direct rates in rupees a unit
except yen at 4 p.m. on September 19

CURRENCY TT BUY TT SELL

US Dollar . . . . . . . . . . . . . . . . . . . .. . 64.12. . . . . . . 64.44

Euro . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 76.79. . . . . . . 77.18

British Pound. . . . . . . . . . . . .. . 86.52. . . . . . . 86.96

Japanese Yen (100) . .. . 57.51. . . . . . . 57.80

Chinese Yuan . . . . . . . . . . . . .. . . . 9.74. . . . . . . . . 9.79

Swiss Franc . . . . . . . . . . . . . . . .. . 66.59. . . . . . . 66.92

Singapore Dollar . . . . . . .. . 47.53. . . . . . . 47.77

Canadian Dollar. . . . . . . . .. . 52.17. . . . . . . 52.44

Malaysian Ringitt . . . . . .. . 15.29. . . . . . . 15.38

Source:Indian Bank

BULLION RATES CHENNAI

September 19 rates in rupees with pre-
vious rates in parentheses

Retail Silver (1g) . . . . . . . . . . . 42.50. . . . . (43.30)

22 ct gold (1 g) . .. . . . . . . . . . . 2,833. . . . . (2,838)

market watch

19-09-2017 % CHANGE

Sensex dddddddddddddddddddddd 32,402 ddddddddddddd-0.07 

US Dollardddddddddddddddddddd 64.33 ddddddddddddd-0.31

Gold ddddddddddddddddddddddddddd 30,600 ddddddddddddd-0.32

Brent oil ddddddddddddddddddddd 55.18 ddddddddddddddd0.52

The initial public offer
(IPO) of ICICI Lombard
General Insurance, which
closed for subscription on
Tuesday, was subscribed
2.97 times on the last day
till the time of going to
press. Bids were received
for 18.31 crore equity
shares as against 6.17 crore
equity shares on offer in
the price band of ₹651 to
₹661. Meanwhile, the insti-
tutional portion was sub-
scribed 8.17 times while
that reserved for retail and
high net worth individuals
was subscribed 1.2 times
and 0.82 times,
respectively.

Just a day before the is-
sue, the general insurance
entity issued 2.45 crore
equity shares to a total of
64 entities as part of the
anchor portion allocation
for an aggregate amount of
₹1,625 crore. Institutional
entities like Nomura, Black-
rock, BNP Paribas, HSBC,
HDFC Standard Life, Soci-
ete General, SBI Life Insur-
ance, Franklin Templeton
and Reliance Mutual Fund,
among others, were part of
the anchor allocation.

Most market parti-
cipants have been bullish
on the issue citing strong
fundamentals and growth
potential. 

“While on the reported
numbers it might appear to
be fairly valued, we believe
with strong potential to de-
liver high double-digit
growth for next multiple
years, the issue looks de-
cently priced, and hence
we have a subscribe rating
on the issue,” said Angel
Broking in its report. Close
on the heels of ICICI Lom-
bard, SBI Life Insurance
Company will enter the
capital market with its
₹8,400 crore public issue
which opens for subscrip-
tion on Wednesday.

IPO of ICICI

Lombard

subscribed

three times

SPECIAL CORRESPONDENT

MUMBAI

Amsterdam-based
booking.com, a global on-
line hotel room finder, is set
to add 10,000 additional
properties by next year in
India to meet an increasing
demand from domestic trav-
ellers, Ruchi Lahoti, area
manager, north-east India,
Nepal, Bhutan and Afgh-
anistan, said. 

“There are more young
travellers in India now,” Ms.
Lahoti said in an interview.
“They would rather spend
on going for a holiday than a
date. From the 28,000
properties, we will go to
38,000 by the end of next
year. That is mainly being
fuelled by domestic travel.”

Tourism in India ac-
counts for 9.6% of the GDP
and is the third largest for-
eign exchange earner for
the country. 

The tourism and hospital-
ity sector’s direct contribu-
tion to GDP in 2016, was
$71.53 billion, according to
India Brand Equity
Foundation.

‘Rising market’
According to 2006-17 estim-
ates, the direct contribution
of tourism and hospitality to
GDP is expected to register a
compound annual growth
rate of 14% and the direct
contribution of travel and
tourism to GDP is expected

to reach $147.96 billion by
2027.

Priceline Group-owned
booking.com competes with
Google, MakeMyTrip and
Expedia. Priceline acquired
Booking.com in 2005 for
$133 million.

“We have bookings of 17
rooms per second in our 1.4
million hotels,” Ms. Lahoti
said. “In India’s north-east,
where there is poor road
and Internet connectivity
we are planning to add
3,500 properties. The key
differentiator is our differ-
ent price points we offer to
our customers, from $20 to
$200.”

The company earns 65%
of its revenue from domestic
travellers in India. It plans to
include lodges, guest houses
and villas to its hotel list.

Booking.com, earlier this
month, acquired a software
firm called Evature, which is
based in Tel Aviv and offers
natural language and chat-
bot-related technologies for
hotels, airlines, travel agen-
cies, and airports. The com-
pany is also looking at the
start-up space for new
ventures.

In June it announced that
India’s Authenticook, which
connects local cuisine made
in the region with travellers,
received a €200,000 grant
as part of a programme to
encourage 10 sustainable
start-ups.

Online hotel booking
�rm to add 10,000
properties in India

‘Demand fuelled by domestic travel’

Going places: In the north-east, booking.com is planning 
to add 3,500 properties, says area manager Ruchi Lahoti.
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