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MARKET WATCH

12-12-2017 % CHANGE

“Fix GST credit claims or face scrutiny’ |

RIL mulls listing of Jio

Sensex 33,228 -0.68 b end Sources

Us Dollar 64.40  -0.04 y -2 018'

Gold ; ‘ . . . .. . . . e .

mal s 100 Centre flags ‘extraordinarily high transitional credit, warns taxpayers at risk of losing authorities’ trust

_ ‘Telecom firm’s profitability a priority’

SPECIAL CORRESPONDENT nistration, which is the be-  carefully look at their claims

NEW DELHI G ST BH Av A N drock of self-assessment re-  and revise it if needed. Large SPECIAL CORRESPONDENT

_ PRICE CHANGE The Centre urged taxpayers ‘ gime in GST,” the ministry claims would most likely be MUMBAL

ﬁf;;;j';"cr;ms (0220 1978 to correct their TRAN-1 : - said. The ministry urged tax-  scrutinised by the authori- Reliance Industries Ltd.

Asian Paints 1117.40.. -8.45 forms to avail transitional payers who had claimed tiesin the next few months.” (RIL) aims to list its telecom-

Aurobindo Pharma..... 678.20.... -12.65 credit under GST by Decem- transitional credit errone- Under GST, a tax payer munications arm Reliance

‘B‘:J':JB:::; e ber 27, failing which the go- ously to revise their TRAN-1 ~ could file the TRAN-1 form : Jio on the stock exchanges if

Bajaj Finance. . 1699.25 -8.55 vernment would be forced to forms by December 27, 2017, and avail input tax credit on the telecom firm’s plans to

Bharti Airtel ... 523.85...-8.85 initiate audit proceedings in and ensure that only correct the basis of the closing ba- turn profitable by the end of

g‘;ﬁ“ 19?‘;;;: fg;g cases of high credit claims. and bonafide credit was lance of the input tax credit this fiscal year bear fruit.

Cipla 591.65...-12.00 The Finance Ministry said availed , “failing which the declared in the last return “IPO plans will be spelt

anRl 'ggia o 2563-40 -6-25 while it had received some tax administration would be  under the pre-GST regime. out only after Reliance Jio

e AN bt claims for high transitional constrained to initiate audit  This was to be done on a self- completes a full year of fi-

GAIL (India) 491.90....10.70 credit for which there were and enforcement action declaration basis. nancial reporting with visi- the company, making it In-

:E;gech 1?:8;8 SZS legitimate explanations, it [ | | | against the identified units”. “Transition to GST provid- ble profits,” sources close to  dia’s largest public offering

HDFC Bank 1819.90. . -26.50 had also noted that several Tough talk: Finance Ministry suspects high claims have been Tax consultants opined ed for trust-based transition the development said. “No  at the time.

Hero MotoCorp... 3441.70 .. -73.15 claims were not bonafide. madein many cases without bonafide reason. s=«.v.s.Giri that large claims for credit of input tax credit...,” the mi- doubt, it will be India’s big- RIL chairman Mukesh

:g‘gflw ﬁigg 13(153 This behaviour, the ministry risked drawing scrutiny and  nistry asserted. gest,” they added. TheIPOis  Ambani has directed invest-

Hind Unilever . 131465, -9.40 said, could erode the trust maintained by the taxpayer claimed in many cases for that the onus was on compa- “The government has being planned for theend of ments of more than 32 lakh

Indiabulls HFL . .1190.00. . -8.60 between tax authorities and  himself in the past,” the Fi- which perhaps no bonafide nies to exercise care while fil-  asked businesses to be cau- 2018 or early 2019, the crore into Jio, which dis-

:stljﬂslls:gléank 122(7)‘232 1322 the taxpayers. nance Ministry said in a explanation exists. Analysis ing these claims. tious with their claims and sources said. Reliance Jio rupted the Indian mobile te-

Bharti Infratel 35540 -12.65 “It has been noted that statement. “Some of these to identify such units is un- “Quantum of opening cre-  they should revise it if need- had posted a net loss of lephony market.

Infosys.. 1010.50..... 5.20 some taxpayers have availed  high transitional credits may — derway.” dit claimed has been a con- ed,” said Ansh Bhargava, %270.59 crore on revenue of An RIL spokesperson said

:’T'g'a” OilCorp ;zi;g 2;8 extraordinarily high transi- have a bonafide explanation cern for the Government,” Head - Growth and Strategy, 6,147 crore for the quarter  the reports of a listing were

Kotak Bank 100040 -8.10 tional credit of CGST which  or may be a case of bonafide  ‘Erodes trust’ said Pratik Jain, Leader - In- Taxmann. “One has to be ended September 30, 2017.  speculative and as a policy,

LeT. 1202.90... -18.95 is neither commensurate mistake. However, it has “Such behaviour leads to direct Tax at PwC India. careful with the large claims Coal India had raised the company did not com-

kﬂ”;h': 12‘1‘2'?2 égg with the trend of input tax been noted that high transi- breach of trust between the = “Therefore, the pressrelease since they can be scruti- more than 15,000 crore in ment on ‘media specula-

Maurti Suzuki 913135 -2.45 credit of the industry nor as  tional credit has been taxpayer and the tax-admi- nudges the businesses to nised,” he added. 2010 diluting 10% stake in  tions and rumours’.
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v s 1o Aims to prod windy States to opt for bidding process SPECIAL CORRESPONDENT Not going to sit ‘quietly’ on leak issue: Chairman Ajay Tyagi

YES Bank -4: MUMBAI

Yoo Emertanment 26895 0,95 SPECIAL CORRESPONDENT mechanism, standardise the Punjab National Bank has SPECIAL CORRESPONDENT I »%1! ed companies are leaked
NEW DELHI bidding process, and spell raised %5,000 crore MUMBAI quite close to the financial
The government on Tuesday out the risk-sharing frame- through qualified institu- The Securities and Exchange results? [This] is something

issued guidelines for the work among stakeholders. tional placement to boost Board of India (SEBI) is Wwe are not going to sit quiet-

Indicative direct rates in rupees a unit
except yen at 4 p.m. on December 12

procurement of wind power

its capital. Funds will be

probing whether some indi-

ly on,” the SEBI Chairman

CURRENCY TTBUY TTSELL through a blddlng process, ‘Good for deVeIOpel'S’ used to meet provisi()ns viduals were allegedly leak- said on the sidelines of a se-
US Dollar 64.20....64.52 which included the standar- “The payment security ap- and growth requirements. ing price-sensitive informa- minar organised by the As-
E.:irt?Sh T ;ggg ;2% disati_o_n of the process and a prgveq in the new bidding The lender sold shares tion, including financial sociation of Investment
Japanese Yen (100 56.59. . 56.88 definition of the roles and guidelines has not been seen at 168, a discount of 2.9% data, related to blue chip Bankers of India.
Chinese Yuan 9.70.....9.75 responsibilities of various in PPAs [power purchase to the closing price on De- companies to a select group Select sharing of informa-
2.":5;:?: IcJollar i??i i?;g stakeholders. agreements] signed by the cember 11. The bank exer- through social media before tion by firms or even ana-
Canadian Dollar 50.00. . 5034 “The guidelines are ap- state distribution utilities cised the green shoe op- the data was being made pu- lysts is barred under the cur-
Malaysian Ringitt...... 15.73......15.84 plicable for procurement of [discoms] with wind power tion of 32,000 crore blic officially. Ajay Tyagi rent regulatory norms.
Source:Indian Bank wind power from grid-con- above at one site with mini- developers in the past,” Sa- following ‘good’ demand. On Tuesday, SEBI Chair- SEBI is also working to re-
nected wind power projects mum bid capacity of 50 MW  byasachi Majumdar, senior Bankers indicated LIC par- man Ajay Tyagi said the reg-  to the stock exchanges and  duce the timeline and proce-
(WPP) having- (a) individual for inter-state projects,” the VP & group head, ICRA Rat- ticipated in a major way in ulator had received com- thatitis “seriously” examin- dures for a public issue.
size of 5 MW and above at  Centre said in a release. ings said in a note, flagging the issue. Bank of America- plaints about instances ing the matter. “The focus is to further cut

December 12 rates in rupees with pre-
vious rates in parentheses

Retail Silver (1g) 39.20.....(39.40)
22 ctgold (19) .2,719...(2,722)

one site with minimum bid
capacity of 25 MW for intra-
state projects; and (b) indivi-
dual size of 50 MW and

Ministry clarifies tax

The guidelines include
provisions for compensation
in case of grid unavailability,
put out a payment security

the development as favoura-
ble for developers while im-
proving the bankability of
the PPA document.

SEC halts virtual coin
offering, raises alert

Merrill Lynch, Credit
Suisse, Goldman Sachs and
HSBC, among others, were
the bankers to the issue.

when such information was
allegedly shared by indivi-
duals in a select group be-
fore the same was disclosed

“We are taking that
[WhatsApp leaks] very se-
riously. How come such
messages about reputed list-

down on the time taken for
listing a company on an ex-
change after the IPO to four
days from the six days now.”

BUSINESS CONNECT

A Business Initiative

norms for IT exports

Apprehensions misplaced, says Centre

VEHES LAUNCHES THEIR NEW LINE OF JEWELLERY -
RLUPERMANI

METHA JEWELLERY HONOURS ITS LONGEST PATRON

Metha pewedlery Is & brand with
e wears of rich legacy.
Rajammal, a loyal patron of Mehia
Jewellery simoe the age of 14, turns
104 thiis Mowember 11, 207,
Rajammal s their aldest oussomer
and the oldest model brand

Warns investors risk violating U.S. law

REUTERS
WASHINGTON

The chairman of the U.S. Se-

SPECIAL CORRESPONDENT
NEW DELHI

The Finance Ministry on

Tuesday clarified that ap-
prehensions related to the
negative effects of certain
tax demands on the soft-
ware industry were without
basis.

“It was reported in cer-
tain sections of the press
that tax officials had raised
tax demand in respect of ex-
port of IT/IT enabled servic-
es provided to clients
abroad and that this had
been done on the basis of
place of supply rules in res-
pect of these services which
were apparently provided in
India and therefore were lia-
ble to be taxed,” the state-
ment explained.

It added that subsequent-
ly, the Commissioner (Ap-
peals) had set aside the or-
ders of the lower

adjudicating
where refund was disal-
lowed and has also upheld
the orders where refund
had been granted.

authority

“Thus, the apprehen-
sions expressed in those
sections of the press about
the negative effects on the
software industry are with-
out basis,” it added.

curities and Exchange Com-
mission (SEC) has warned
investors of the dangers of
putting their money into
cryptocurrencies,  saying
trading and public offerings
in the emerging asset class
may be in violation of feder-
al securities law.

The statement by Jay
Clayton came just hours af-
ter the U.S. securities watch-
dog stepped in to stop an in-
itial coin offering (ICO) from
a restaurant review app, af-
ter the company failed to re-
gister it as a security.

ICOs allow start-ups
founded on cryptocurrency
technologies such as block-
chain to quickly raise capital
by issuing virtual tokens to
investors.

The action was significant
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because it showed SEC
would step in to address
ICOs for registration viola-
tions even if there were no
claims of fraud, according to
SEC officials.

“If an  opportunity
sounds too good to be true,
or if you are pressured to act
quickly, please exercise ex-
treme caution and be aware
of the risk that your invest-
ment may be lost,” Mr. Clay-
ton said in a statement.

Investment facilitation, norms for
small firms gain push at WTO talks

China, Pak. among many others seeking discussion; India firm on food security

ARUN §

BUENOS AIRES

Midway through the negotia-
tions involving 164 World
Trade Organisation (WTO)
member nations being held
here, India is holding its
ground on issues such as
food security as well as the
centrality of development in
the talks.

However, a notable group
of countries, including Pa-
kistan and China, have de-
manded taking forward dis-
cussions on investment
facilitation and proposed
norms relating to small
firms.

‘New issues’

According to India, these are
“new issues” and, therefore,
should be considered only
after resolving outstanding
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At China's call: All members were urged to endorse the draft
decision on Investment Facilitation for Development. =Rreuters

issues relating to food secur-
ity that are part of the ongo-
ing round of negotiations
which began in Doha in
2001.

The Argentinian capital is
hosting the Ministerial Con-
ference, or WTQ’s apex deci-
sion-making body.

In a communication to the
WTO sent on Monday mainly
at the request of China, 66
countries (including Euro-
pean Union members), both
from the developing and the
developed world, said: “We
call for a dedicated minister-
level meeting on investment

facilitation at the (Buenos
Aires) Ministerial Confe-
rence, led by a facilitator, for
members to discuss this im-
portant topic. We also en-
courage all WTO members to
actively participate in this
dedicated session and to en-
dorse the Draft Ministerial
Decision on Investment Fa-
cilitation for Development.”

Meanwhile, in a similar
submission to the WTO on
Monday, 82 nations (includ-
ing the EU members) called
for a dedicated Minister-level
meeting on micro, small and
medium enterprises
(MSMEs) at the Buenos Aires
meeting for all members to
discuss the “important” top-
ic.

(The writer is in Buenos
Aires at the invitation of In-
dian Commerce Ministry)

INTRODUCING

RUKMANI

Yummidi Bangaru Kanmanm and San (VBKS) imtroduce their new
theme of jewellery called “Bokmani™ which means Adomed in
Gokl VBES - is one of the aldest and 1raditional fewellers - sice
19000 - dealing in Diamonds, Gold, Flatinum, Silver and Precious
Stones, This theme of chedr latest codlecthon s umibque and
m-e.imur':iilE collection of Bridal and Handerafted Jewellery. This

indricately

{lled workomanship |s dedicated to the ancient motlfs

am] timededs desggns. A visit o the store B sure 10 leave wou
impressed, Soore 15 apen from 10000 am to 8,00 pmoan all days. The
Showroom is proaminencly locaved ac the Beart of Chennal in che
groumd focr of Rani Seethai Hall Building, Anna Salai, opposibe The
Park, For more detalls, please contact 51 44 28255727, +31 44

42024727

SUPER SARAVANA STORES LAUNCHES NEW STORE
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Super Saravana Siores launched their foarth mega store spanning
15} Floors covering an area of three lakh square feet ag Porur
recently. The shomraom was declared open with the lighoing of the
lamap by Revati Bajarathinam,, follewed by ribban cutting by the
Foander of Super Saravana Stones, Rajarathinam. For the first dme
Super Saravana Stores is adding kewellery mside the store in
addition toteariles and home appliances. As a part of thedr launch
aler, customer can avail Re. 000 discount for every Sovereign or
5,125 less per gram for purchase of gold Jrwellery besser than the
mearket price inem 7th Decensber till 1ith December,

PRINCE JEWELLERY RECEIVES AWARD

Prince Jewellery, with moare than B4 years of experience in
Jewellery design and marketing, recenthy received the *India’s Most
Preferred Jeweller™ award ghven by UBM India, India’s leading B2E

Jeveellery Expo
Jewellery, necefs

ganiser. Princeson Jose, Founder, Prince
the award from Actress Chitrangada Singh and

Dhesigner Poorssm Saimi &l a ceremony beld in Mumbai recemtly.
LIEM Imdia along with MESS, have condected a due diligence
process which comprises of consumer based independent surveys.
The survey is conducted in 24 cites acroess India with a respondent
ratio of 80 percent female and F0 percerat male from secrlons
which hawe an annsal hovusehald income of INE 12 lakhs or mone.

in Khader Nawaz Khan Road.

ACTOR VIIAY SETHUPATHI APPOINTED AS BRAND
AMBASSADOR FOR ANIL SEMIA

amhassador there Is in the game
Tia homower of their oklest customer,
Mehia Jewellery had previoushy
Eaurched the Rajammal collection
dedicated to her
her 100ch birthday tited
“Rajammal Ashirvatham™
comststing of neck pleces, carrings
and bangles. Four years o and
Rajammal continues going stnong.
Melva pewellery has two
showrpams in Chennai - cne oo .
. Ramaswanmy Road and the other

an the occasion af

Al Semia, recently announced izs esociation with famous
Kaollywood actor Vijay Sethupathl, who has been signed as the
brand ambassador of the company. Bebranced a5 Anil Fomds, Top
anil Marketing Comparny is the holding company of the popular
brand Anil Semiva. Anil Foods also introduced live dilferem
varieties af millet hased products in the market along with
llI'I'\-E|||:'I|.,rI'I'E‘I-'-' logn and imroducing new product packaging.
Speaking at the press conference, Actar Vijay Sethupathi
announced a denatkon of his remuneracion towards the educatdon
of the needy. “& potal amount of Rs. 49, 20,000 will be donated 10
the grvernment of Tamil Nadu in the memary of late Andtha, the
stibclet rodn Arivalisr disorict. There are 774 Anganvadis in the
dsstrict, farwhich an amoamt of S000 will be donated per campus.
s, 50,000 per campus will be donaved wo 10 blind scheols, 1
Schools for the Dead in Tamil Madu,” sl the actor.
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SATHYA RETAIL LAUNCHES NEW SHOWRDOM

Sathya Betadl has opened is 79y Consumer duralbe retal
Shawroom at 106 Feet bypass road wwmrl¥.'l’.'1is is thedr 23
showmoom In Chennal. Free Gold coin i offered &3 insugparal offier
1o those wha buy products worth Bs, 15000 and above. Spescial EMI
finance schemes with up to 100 percent cash back schemes are
avadlalide. Instaml EMI loam approval is done up g Bs. 3 lakhs. All
types of LEDs including OLEDs, beading bramocls il S0NY,
Samsung, and LG are svailsbbe on display. Relrigerstons from single
o in, convertibles and side by side are on displiay. Special
discount of Rs. S000 ks offered on LG 327 LED, Combae offers with
gy by S0 pereent dEseounts are being ofered 25 inaugural offers,
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