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MARKET WATCH

31-07-2017 % CHANGE

Sensex 32,515 0.63
US Dollar 64.19 0.06
Gold 29,650 1.19
Brent oil 52.29 0.32

PRICE CHANGE
ACC 1733.20. 2.00
Adani Ports 395.90 0.15
Ambuja Cements 263.15 0.55
Asian Paints 1161.70. 8.45
Aurobindo Pharma...... 718.60. 5.30
Axis Bank 519.80 4.70
Bajaj Auto 2808.55.....-19.60
Bank of Baroda 166.05 4.50
Bharti Airtel 418.95 5.65
Bosch 24178.10....373.70
BPCL 471.15 -4.45
Cipla 560.10. -6.00
Coal India 249.10 -2.45
Dr Reddys Lab 2383.20....-81.75
Eicher Motors, 30081.20.....692.80
GAIL (India) 376.75 -3.20
HCL Tech 892.90. -0.20
HDFC 1789.25 3.90
HDFC Bank 1784.40. 5.90
Hero MotoCorp 3655.75.....25.45
Hindalco 219.65 3.80
Hind Unilever 1155.75 1.90
Indiabulls HFL 1175.25 -0.25
ICICI Bank 302.60. 6.45
Indusind Bank 1645.75 17.40
Bharti Infratel 401.40. 2.50
Infosys 1011.20. 13.85
Indian OilCorp 367.65 -0.15
ITC 285.25 -6.30
Kotak Bank 1021.65 8.95
L&T 1193.95....... 32.55
Lupin 1032.00.....-31.90
M&m 1403.30. 11.10
Maurti Suzuki 7750.05....119.60
NTPC 164.20 0.30
ONGC 169.40 4.65
PowerGrid Corp 223.30 8.65
Reliance Ind 1615.20....... 20.75
State Bank 312.50 13.40
Sun Pharma 531.65.....-19.15
Tata Motors 444.60. 1.25
Tata Motors DVR 260.50 -1.45
Tata Power 82.00. -0.15
Tata Steel 567.10 15.20
TCS 2491.80 7.50
Tech Mahindra 385.85 4.55
UltraTech Cement.....4056.90....... 32.70
Vedanta 279.85 5.25
Wipro 288.45 -0.60
YES Bank 1809.50......-32.35
Zee Entertainment...... 541.75 1.15

Indicative direct rates in rupees a unit
except yen at 4 p.m. on July 31

CURRENCY TTBUY TTSELL
US Dollar 63.98.....64.30
Euro 75.02.......75.40
British Pound 83.97....84.39
Japanese Yen (100) ... 57.87 58.16
Chinese Yuan 9.51 9.56
Swiss Franc 66.01.......66.35
Singapore Dollar 47.15 47.39
Canadian Dollar 51.36....51.64
Malaysian Ringitt 14.93 15.02
Source:Indian Bank

BULLION RATES cHennal

July 31 rates in rupees with previous
rates in parentheses
Retail Silver (1g)

22 ctgold (1 g)

41.50
2,735

(41.20)
(2,736)

S.S. Mundra

S.S. Mundra
retires from
central bank

SPECIAL CORRESPONDENT
MUMBAI

With Deputy Governor S.S.
Mundra retiring on
Monday, the Reserve Bank
of India has allocated his
portfolios to other deputy
governors. Importantly,
the banking supervision
department will be looked
after by N.S. Vish-
wanathan. The RBI’s
search committee had in-
terviewed several candid-
ates last week to select Mr.
Mundra’s successor.

Login glitch: I-T returns date extended

Centre pushes deadline to August 5 citing last-minute rush, hardship in linking PAN with Aadhaar

TCA SHARAD RAGHAVAN
NEW DELHI
The Centre on Monday ex-
tended the deadline for filing
income tax (I-T) returns from
July 31 to August 5, citing the
last-minute rush coupled
with widespread difficulties
in linking PAN and Aadhaar.
Moreover, the govern-
ment has granted temporary
relief to taxpayers without
Aadhaar numbers by allow-
ing them to file their I-T re-
turns without linking the
PAN to Aadhaar. However,
the returns will not be pro-
cessed until the link between
Aadhaar and PAN has been
established. The last date for
this is August 31.

Name mismatch

“There are some complaints
that the taxpayers are not be-
ing able to log on to the e-fil-
ing website of Income Tax
Department or not being

|

returns will not be processed till then. =ceTTyimaGEs/isToCK

able to link Aadhaar with
PAN because of different
names reflected in PAN and
Aadhaar database,” the Fin-
ance Ministry said in a state-
ment.

“In order to facilitate the
e-filing of return, it is also de-

cided to give extension of

five days for e-filing of re-
turn. The return can be filed

up to August 5, 2017.”

“For the purpose of e-fil-
ing return, it would be suffi-
cient as of now to quote
Aadhaar or acknowledge-
ment number for having ap-
plied for Aadhaar in e-filing
website,” the statement
added.

“As late as May 2017, the
government issued a notific-

SBI cuts savings deposit
rate by 50 bps to 3.5%

About 90% of bank’s savings account holders to be hit

SPECIAL CORRESPONDENT
MUMBAI

For the first time since sav-
ings account interest rates
were deregulated in 2011,
State Bank of India has de-
cided to revise the rate
downward by 50 basis
points to 3.5%, for deposits
of less than 1 crore. Depos-
its of 1 crore and above will
continue to earn 4%. The
new rate has been made ef-
fective from Monday.

About 90% of SBI’s sav-
ings account holders will be
impacted due to the move.
SBI has a savings account
base of %9 lakh crore.

‘Slowing inflation’

“The decline in the rate of
inflation, high real interest
rates and the expected

%

the MCLR which would have
affected borrowers' EMls.

softening of interest rates
are the other considerations
warranting a revision in the
rate of interest on savings
bank,” SBI said in a state-
ment.

All large banks offer 4%
interest rate on savings

Tech Mahindra Q1
profit rises about 7%

Digital services business sees growth

REUTERS

Tech Mahindra Ltd, India’s
fifth-biggest software ser-
vices exporter, reported a
better than expected 7% rise
in first-quarter profit on
Monday, helped by new cli-
ents for its digital services
business.

Active clients

The company said it added
21 active clients in the three
months to the end of June,
taking the total active client
count to 864.

Its profit for the period
was 3799 crore up from 3749
crore last year. Sales rose
about 8% to 7,747 crore
with revenue from its IT di-
vision some 7% higher at
36,863 crore .

Analysts on average had
expected a profit of I600
crore, Thomson Reuters I/
B/E/S data showed.

TRIERE oL

Vineet Nayyar

The company’s IT attri-
tion rate for the last 12
months ending June 30 fell
to 17% from 21% in June
2016.

Tech Mahindra’s close
rival HCL Technologies Ltd.
reported a rise of 8% in
profit in the three months to
the end of June last week,
also  beating analysts’
estimates.

‘Methanol a clean, cheaper fuel

NITI Aayog told to examine it as an alternative propellant

SPECIAL CORRESPONDENT
NEW DELHI

Road Transport and High-
ways Minister Nitin Gadkari
on Monday held a high-level
stakeholders meeting to de-
liberate upon a strategy to
use methanol as an alternat-
ive fuel in automobiles. The
Minister has asked govern-
ment think-tank NITI Aayog
to study the automobile
standards developed in
China to use methanol as an
alternative fuel.

‘Import substitution’

“Methanol economy will
help India use its vast re-
serves of coal while driving
import substitution. Re-
search in converting carbon
dioxide to methanol is
promising and can be a
game-changer for methanol
economy,” Mr. Gadkari said
after chairing the meeting.
Petroleum and Natural Gas
Minister Dharmendra Pra-
dhan, New and Renewable
Energy Minister Piyush

CcM
K

Nitin Gadkari

Goyal along with former
union minister and National-
ist Congress Party (NCP)
chief Sharad Pawar were
also present in the meeting.

“Mr. Gadkari stressed on
the use of local or indigen-
ous materials for production
of fuel like making ethanol
from agriculture produce or
waste and from coal,” a
Road Transport and High-
ways Ministry spokesperson
said. In its presentation, Niti
Aayog said methanol is a
promising fuel for water-

ways as it is clean, cheaper
than fossil fuels and a good
substitute for heavy fuels. It
suggested that ethanol could
be made out of coal and in-
formed that a pilot project
was already underway in
Talcher in Odisha.

India imports methanol
from Saudi Arabia and Iran
at present, the think-tank
said, adding that it is work-
ing on a roadmap for con-
version from coal to
methanol.

The government think-
tank also said that methanol
can be produced from muni-
cipal waste as well.

‘Economic sense’

“All stakeholders agreed that
methanol is a promising fuel
used in many parts of the
world. While in most coun-
tries it is being made from
natural gas, for India it
makes much more eco-
nomic sense to use locally
available coal,” the spokes-
person said.

deposits.

The move will effectively
protect the lender’s net in-
terest margin which was un-
der pressure as the lender
reduced its key marginal
cost of funds based lending
rate (MCLR) by 90 bps in
January.

Speaking to the media on
the decision, SBI’s managing
director, Rajnish Kumar said
under the current circum-
stances, the choice before
the bank was to either raise
the MCLR or cut savings
bank interest rates.

“We did not consider it
appropriate to raise the
MCLR, because for a lot of
segments like agriculture,
SMEs, retail housing, afford-
able housing, the cost and
EMI would have gone up.”

SAT stays
order on
Sahara Life

PRESS TRUST OF INDIA
MUMBAI

Giving a week’s relief to
Sahara India Life Insurance
(SILIC), the Securities Ap-
pellate Tribunal (SAT) on
Monday stayed the IRDAI
decision to sell the busi-
ness of the Sahara group
company to ICICI Pruden-
tial Life Insurance.

The tribunal fixed the
next hearing in the matter
for August 7 when it will
decide on the maintainabil-
ity of the petition filed by
SILIC against the IRDAI
order.

A two-member bench of
the SAT, comprising
Justices C.K.G Nair and Jog
Singh, without admitting
the petition by Sahara Life,
ordered a status quo in the
matter. Last Friday, the reg-
ulator had asked ICICI
Prudential to take over the
assets and liabilities of
Sahara Life from July 31.

RBI slaps
33 cr. fine on
Union Bank

SPECIAL CORRESPONDENT
MUMBAI
The Reserve Bank of India
(RBI) has slapped a penalty
of I3 crore on State-run
lender Union Bank of India
for non-compliance of
Know Your Customer
(KYC) norms in two separ-
ate cases. One of them was
based on media reports re-
lated to a fraud in the bank,
for which a penalty of 32
crore was imposed. In the
other case, RBI said it re-
ceived a complaint regard-
ing huge cash withdrawals
in certain accounts main-
tained with Union Bank of
India, for which a penalty
of T crore was imposed.
RBI said both the actions
were “based on deficien-
cies in regulatory compli-
ance and is not intended to
pronounce upon the valid-
ity of any transaction or
agreement entered into by
the bank with its custom-
ers.”

ation saying that the PAN-
Aadhaar link was not neces-
sary for certain categories of
people such as senior cit-
izens, NRIs, foreigners, and
citizens of North Eastern
states,” N.S. Srinivasan, a
chartered accountant said.
“But the return filing website
is still asking for Aadhaar for
senior citizens, and there is
no facility to mention nation-
ality, so even foreigners are
being made to get Aadhaar.”

Another issue arising out
of the mandatory linking of
PAN and Aadhaar is reconcil-
ing different names on the
two IDs. While Aadhaar al-
lows abbreviations in names,
PAN does not, which is caus-
ing a lot of problems for
people, especially in South
India. “If someone’s name is
different, they might be hav-
ing a problem,” Kuldip Ku-
mar, partner and leader at
PwC India said.

While the government on
Monday said that returns can
be filed without the Aadhaar
link, the website so far has
either been under mainten-
ance, or has required an
Aadhaar number to proceed.

“Demonetisation has had
a major effect on the number
of people filing their returns
this year,” a senior official in
the Income Tax Department
told The Hindu.

“Taxpayers who earn an
income of %5 lakh and more
are compulsorily required to
e-file tax returns online,” Ar-
chit Gupta, founder and CEO
of Cleartax said. “Addition-
ally, because of the demonet-
isation of ¥500 and 31,000
notes, individuals who de-
posited cash in their bank ac-
counts are required to report
the same in their tax returns.
This move has further added
to the number of tax filers in
India.”

Core sector growth
slows to 04% in June

Lowest performance since Nov., 2015

SPECIAL CORRESPONDENT
NEW DELHI

The year-on-year growth of
the core sector has slowed
to 0.4% in June from 3.6% in
May and 6.92% in June 2016
— owing to a decline in out-
put of coal, refinery
products, fertilizer and ce-
ment. The performance in

i June is the lowest since the

growth of 0.18% in Novem-
ber 2015.

The eight core industries
comprise 40.27% of the
weight of items included in
the Index of Industrial Pro-
duction (IIP). Its cumulative
growth during April to June,
2017-18, was 2.4%, according
to data released by the gov-
ernment on Monday.

Coal production declined
6.7% in June, 2017, while the
output of crude oil in-

Coalproduction declined
6.7% in June.

creased 0.6%. Natural gas
production increased 6.4%,
while that of petroleum re-
finery declined by 0.2% and
fertilizer declined by 3.6%.
Meanwhile, steel produc-
tion increased by 5.8% in
June, but cement output de-
clined by 5.8%. However,
electricity generation in-
creased marginally by 0.7%
in June.

Mixed bag

A look al the totel revenee and net bossfpraht of the top four

alrines in the country
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IndiGo posts 37% rise
in first quarter net

Profit, highest-ever by an Indian airline

SPECIAL CORRESPONDENT
NEW DELHI

Low-cost carrier IndiGo on
Monday registered its
highest-ever quarterly profit
of T811.1 crore in the first
quarter of 2017-18 — a 37%
rise compared with the
year-earlier period — on
higher revenues. This is also
the highest-ever quarterly
profit registered by any In-
dian airline till date.

Profit rose on a 25% in-
crease in revenues for the
March-April 2017 period to
¥5,955.5 crore. Also, the air-
line’s non-fuel cost, meas-
ured in terms of cost per

available seat kilometre
(CASK) excluding fuel,
dipped by 2.5%.

Separately, the airline an-
nounced a significant
change in its aircraft acquisi-
tion strategy, switching to
outright purchase from the
current sale-and-leaseback
model.

“Going forward, we will
gradually begin owning air-

craft through internal funds
and debt,” said Rohit Philip,
IndiGo’s chief financial of-
ficer, during a post-result
analyst conference call.

“The sale and leaseback
model was expensive. The
primary purpose of follow-
ing the six years sale-and-
leaseback model was to
move aircraft out of the sys-
tem quickly after the new
technology aircraft comes
into the market,” Mr. Philip
said.

A320neo planes
He said the Airbus A320neo
aircraft, in its fleet, burn 15%
less fuel and the airline will
look to use each of these
planes for more than the six-
year period. “Hence, the
shift in our fleet strategy is
aimed at reduced operating
cost and higher profitabil-
ity,” Mr. Philip elaborated.
In 2015, IndiGo had
placed an order for 250 Air-
bus A320neo planes and
now had 22 of the planes.

COFMOW (INDIAN RAILWAYS)
Railway Offices Complex, Tilak Bridge, New Delhi — 110002, INDIA
Ph. 91-11-23378344, FAX: 91-11-23370347. WEBSITE: www.cofmow.gov.in
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IMPORTANT NOTICE DATED:01.08.2017

website.

In view of implementation of GST from 01-07-2017 onwards, the general public and vendors
dealing with COFMOW are informed that:
+ Railway Board has launched a website http://www.indianrailways.gov.in/GST/index.html

all the information related GST pertaining to Indian Railways have been made available on this

» Necessary madifications have been made in IREPS application to facilitate the vendors to
submit their offers in compliance with GST Act. Please visit the website www.ireps.gov.in and
follow instructions available there.

+ Vendars are advised mention following information while raising their invoices / bills in addition
to Description of Goods or services, contract No., Bill No, quantity, unit and total value:

Name, address and your GST Identification Number (GSTIN)
. Dateofissue ofthe invoice
Name, address and GSTIN of the consignee (state wise GSTIN of Railways are available at
http:/lwww.indianrailways.gov.in/GST/Tin_Numbers.pdf)

iv. HSN code (for Goods) and accounting Code (for services)

Taxable value, rate of tax (CGST, GST, IGST, UTGST or cess), amount of tax charges in
respect of taxable Goods or Services and

i. Place of supply alongwith the name of state.

vii. Whether the tax is payable on reverse charge basis

Principal Chief Materials Manager.

Serving Customers with a Smile

YT AR,/ GOVERNMENT OF INDIA, 3feiiRer frvmr / DEPARTMENT OF SPACE,
Heiter A afaive & oTN, SATISH DHAWAN SPACE CENTRE SHAR

sftefimrer - 524 124 it w2 sfivree AeeR foven, (s o)
Sriharikota 524 124, Sri Potti Sriramulu Nellore Dist., (A.P)

frfaer gan e« e/ aR vadiey /N /06 / 201718

Tender Notice Ref.No.SHAR/Sr.HPS/PT/06/2017-18
et o erea eyt aitea, adte wur, e gd Ha, welleage, siafe de o, Sefaier daienge eidem arHlEa €/ On behalf of
President of India, Sr. Head, Purchase & Stores, Satish Dhawan Space Centre SHAR, SRIHARIKOTA invites online quotations.

. ¥. wigel ¥ g w1 frawm
Sl.No. File No. Item Description
1 s gl { SHAR SC 2017 00 5686 | =) o &) gy & By vediosdl o ifftges, dieferer & s hlee we o &
vy (g AT 3 ST o) i a1 2141 |/ Service Contract for providing Technicians for SDSC SHAR
e-procurement [Single part basis] | Hospital, Sriharikota for the period of Two years.
2 | emeoEddt | SHAR SPP 2017 00 6370 | wwdit o miiten Wit @ fan rwse R ST &7 sRdds WO wew &
F-Tm (37 9T & AR ) T |/ Supply of Integrated support structure MS for 39 Twin Segment for
e-pracurement [Two part basis] | Casting Facility of SPP
3 o TS | SHAR SCF 2017 00 6426 | 2efiemafsder fdia, vedronsd v, diefeter & e 3 o o) sof) & g o
arie § (e T & ATETE ¥} o {L'\jﬁ'.\'-' |/ Skilled Man Power Contract for Telecommunication Division,
e-procurement [Singie part bams] SDSC SHAR, Sriharikota for the period of Two years.
4 e #irs | SHAR CMD 2017 00 6481 | woem w1% Walls 0 7 4 g/
F T (T A 2 AT R ) Supply of Stainless Steel Fly Proof Mesh
e-procurement [Single part basis]
g | ameTEdid/ SHAR SPP 2017 00 6529 TEgHvE ATNES, TeW IF Soliged Aege drew fome @ faaee, Fei, o
F-Hm (3 W F AR ) a =g, @ |/ Design, Manufacture, Testing and Commissioning of
e-procurement [Two part basis] | Hydraulic operated, flame proof electrical mobile scissor lift.
T 7 . . . ;
6 |™ “g_ws':??“f;nm l:l:)lis#z Ffmes T TR A R, W T v |
EEN, . 2 .
e-procurement [Two part basls] Fabrication, Supply and Testing of Horizontal Support Structure
7 | o i SHAR SCF 2017 00 6618 | 7 raeial o oy seRa Siweem amd/
SO (T T 9 STER 0 Interior Fabrication works for New Ambulance
e-procurement [Single part basis]

T e eht ffen afivenes wieg » Mode of Submission: On line Quotations

Frferer w1 g Soiidte swr T R o Fifrersi & g Ffer ofdr el gm
Tender Value: No tender fee shall be applicable for tenders submitted through EGPS

FogE EaTE 369 §- 00 Jaese hitps:/leprocure.isro.govin ¥ - FifEE Seets o wawd & U §- W0 91dE A 3 mEdE

ST R A & | BT/ S S e o 3 T ST O (e e e e
Interested tenderers can be downloaded the e-tender from isro e-procurement website https:leprocure.isro.gov.in and
offer submitted on line in the e-procurement portal. Offers sent physically by posticourierfin person will not be considered.

f&ies /Dt 31.07.2017

aft. mT, 5 T e /Sr. HEAD, PURCHASE & STORES

EASTERN RAILWAY

Bbridged Tender Mo. 15 WTCADCER
007-10 e-lmndaring (Ogen sender in
T pesc ket aywiem ). dabs 6 07 20T
Tasdir lor a-bandecng 1 Fwslad by
Chial dgminisiraive OifoenCond
Enslain RabhwiaEoliate i tha
following wor: Mame of work |
Coensruchion ef Aoesd Owar Bildge
1 b bz o LG W § i Debwsen e
ardl Disggtar ind §7) FIOB a1 Sasthal
willage Dvogprar on Josakh Radway bne
maar Biidga Mo B53 in Datwean
RN o el (L ine Sechion.
of Aaarodl Drviseon. Appeox Valuae ©
T 61.0683,747.07 Eamasi Money:
¥ 32,02 A5, Temder closing dats &
i - (08 BOIT gl 10 haurs The
Tondes Dioowmonis and othie detals
=n b bl rom e webads e,
repa gaw. b Thi bedcling bor fha iondar
et e sk threaugh s-ecalenng
o otdava mehaiio. Manial ofars ane
i abirwand appans] e ealer med any
mariad ofar il recdssad. shall rol e
necEsted asd wnll B aummEsly
rejeonad

L (- T 716

Vargie: Fobrrm e aivx waslinis o [weer Panog s
Yt W T By i

©] EAST CENTRAL RAILWAY [®]

TENDER NOTICE
Tender Notice No.-Com/SLR Leasing/
MGS/MT Mughalsarai, dt. 27.07.2017
OPEN TEMDER FOR LEASING OF SLRFOR

TRANSPORATIONOF CONSIGNMENTS
For and on behalf of President of India, Sr.
Divisional Commercial Manager, East
Central Railway, Mughalsaraiinvites sealed
tenders from registered lease holders,
registered in Mughalsarai Division for
leasing contact for 04 tone space in SLRs of
Mail/Exprass trains, Tender may also be
sent through Registered Post'Speed Post!
Courier Service which must be received in
timai.e before 15.00 hrs on 13.08.17.
The detailed information :-
1, Name of work & contract period :
Leasing of 4 tonne SLRs of trains no.
12397, 12389 & 13024 originating from
Mughalsarai division for 03 (three) years.
2. Reserve Price; 51 -, Train no. 12397,
Reserve price per tip per SLR: Rs.
10,877.20, 531 -4, Trainno. 12389, Reserve
price pertrip per SLR: Rs. 24,117.60, 51 -1,
Train no. 13024, Reserve price per trip per
SLR:Rs.3,789.20
3. Eamest money to be deposited: Rs.
1,00,000/- for each 5LR. 4. (a) Place, date
& time for submission of tender: Office of
Sr. Divisional Commercial Manager, East
Central Railway, Mughalsarai & Sonepuron
13.09.17 from 12.00 hrs. to 15.00 hrs. (in
tender box), (b) opening of tender:
13.09.17 at 16.00 hrs., 5. Website
particulars, Notice Board location where
complete details of tender can be seen
and Address of the office from where the
tender form can be purchased:
www.ecr.indianrailways.gov.in and
tender from can be purchased from Office of
Sr. Divisional Commercial Manager,
E.C.Railway, Mughalsarai on date 14 0817
1012.09.17 between 11.00 hrs, to 17.00 hrs,
(except closing days of office). Tender
documents will also be sold on 13.09.17
upte 12.00 hrs. anly.
Railway Administration reserves the right to
cancel anylentire tender without assigning
any reason.

Divisional Railway Manager (C}, Mughalsarai
PR/582/MGS/TI60

A CH-CHE



